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PabGouas nporpamma qucuumiinabl (MoayJsi) «b1.B.06 ®uHaHCOBBIN MEHEIKMEHT,
BKJIIOYAs OllEHOYHbIE MATEPUAJIBI

1. TpeGoBanus K pe3yabTaTamM 00yUeHHs 0 TUCHUILINHE (MOAYJIIO)
1.1. Ilepeyenr koOMIeTeHI U, (OPMHUPYEMBbIX JAUCHUILUIMHOH (MoOAyJaeM) B Impoulecce
O0CBOCHHs 00pa30BaTEJbHOI MPOrPaMMBbI

I'pynna xomnereHumii KaTeropusi komnereHumii Koapbl u conep:kanne KoMneTeHUH

OO61enpodecCHOHAIBHBIC - -

IIpodeccroHanbHbIC [IK-1.1 Opranusyer cOop u aHATTU3
nHbopmamu 111 GOPMHUPOBAHHS
peleHui

[1K-3.2 N3yuaer noTpeOGHOCTH pHIHKA
JU1st 0O0CHOBaHMS TEKYIUIUX IJIAHOB
CTPYKTYPHBIX I0JIpa3/ieICHUM
OpraHu3aLH

1.2. KomnereHuiu ¥ WHAMKATOPHI HX JAOCTHKeHHS, (opMHpPYyeMbIX IHCHUIIHHOM
(MoayJsieM) B mpouecce 0CBOEHHs 00pa30BaTeIbHON MPOrpaMMbl

Kon Koxn
HHIHKATOpa Coaepxxanue NHANKATOPA KOMIIETEHIIUH
KOMIIeTeHIH U
KOMIIeTeHLIMH

MK-1.1 Opranuzyer cOop u aHanu3 HHPOPMALUH [T HOPMHUPOBAHUS
peleHnit

[K-3.2 Uzydaer moTpeGHOCTH pBIHKA IUIi 00OCHOBAaHUS TEKYIIMX IUIAHOB
CTPYKTYPHBIX NIOpPA3JeJICHUN OpraHu3alum

1.3. Pe3ysibTaThl 00y4eHHsl IO JUCHUILIMHE (MOAYJIIO)
Hean uzydenuss AUCUMIUIMHBI (MOAYJS])) COCTOMT B (POPMUPOBAHUU TEOPETHUECKUX U
METOJMYECKUX OCHOB 3TOH 00JacTH 3HAHMM, B TMOJNYYEHHMM MPAKTUUYECKUX HABBIKOB
npoeCCHOHATFHOTO YIpaBlieHUsT (pUHAHCAMH XO3SWCTBYIOIIETO CYyOBEKTa Kak OJIHOW U3
BaKHEHIeH (QYHKIIMU OpTaHU3aIlUH.
B pesynbrare u3ydeHus: AUCIUTUTAHBI (MOJTYJIsl) OOYyYarOIIHICS JOIKEH
3HATh:
1)coBpeMeHHBIE KOHIIETIIIUN U TeOpUH (PUHAHCOBOTO MEHEKMEHTA,
2)IpUHIMIBI WHCAUAEPCKOTO U ayTcalepckoro moaxoAa K (UHAHCOBOMY
MEHEIHKMEHTY
3)OCHOBHI yIpaBieHHUs (UHAHCAMH OpraHU3alluH, UX (QYHKIHOHAIBHBIE 3JIEMEHTHI,
LU ¥ 33]a4M, OPTraHU3aAUOHHYIO CTPYKTYPY YIIPABJICHUS;
4)3aKoHOJATeNbHBIE W HOPMATHUBHBIE TMpaBOBbIE akThl P®, perymnupyromue
(MHAHCOBO-XO35HUCTBEHHYIO JIEATEIBHOCTD MPEIIPUSATHI;
5)MoN0KeHHUs CTOMMOCTHOTO MOAX0/1a K yIPaBICHUIO KOMIIaHHEHH;
6)cucreMy (UHAHCOBOTO KOHTPOJII M OTBETCTBEHHOCTH B OpTraHM3aluH (LICHTPHI
OTBETCTBEHHOCTH) U MPUHIUIIBI TOCTPOCHUS (DUHAHCOBOW CTPYKTYPBHI;
7)MHCTPYMEHTBI U METOBI IPUBIICUCHHSI PECYPCOB Ha (DMHAHCOBBIX PHIHKAX;
BU/JIBI TIPEANPUHUMATETBCKUX PUCKOB, CIIOCOOBI MX U3MEPEHHSI U CHUKCHHUS,
METOJIbI ¥ MOJICTTH OIIEHKH (DMHAHCOBBIX AKTHBOB;
8)cocTaB U CTPYKTYpy KamuTalia KOpIopalnuu, OCHOBHbIE TEOPUH U MOJEIIH;
9)kputepun (HOPMHUPOBAHHS U OTICHKN HHBECTHIIMOHHOTO TTOPT(EIIs;
19)Buabpl NUBUAEHAHON TMOJUTUKM W HOPMATHBHOE pETyJIHpPOBaHHE B 00JIaCTH
JUBUAECHIOB.
YMeTh:
1) ucnonp30BaTh WCTOYHUKUA (PHUHAHCOBOW, HSKOHOMHYECKOHW, YIMpaBICHUECKON
nHpopMalui O JAEITEIbHOCTH (UHAHCOBBIX DPBHIHKOB UM HWHCTUTYTOB,




aHaJM3UPOBATh BO B3aUMOCBSI3H (DMHAHCOBBIC SIBJICHUS M IIPOLIECCH HA MUKPO- U
MaKpOYpOBHE;

2) aHaIM3UpPOBaTh WU HUHTEPIPETHPOBATh JaHHBIE CTATUCTUKA O (DPUHAHCOBBIX
mpoleccax U SBJICHHUSX, BBIABIATh TEHICHIUM W3MEHEHHsS (DUHAHCOBBIX
oKa3aTeJieH;

3) ocylecTBISATH BBHIOOP MaTeMaTHYECKHX Mojened nansi  oOpaboTku
(MHAHCOBBIX TAaHHBIX B COOTBETCTBUH C ITOCTABJICHHOW 3a/1aueli, aHaTHM3HPOBATh
pe3yNbTaThl paCY€TOB M OOOCHOBBIBATH MOYYCHHBIE BHIBOBL;
4) TPOEKTHPOBaTH OPTaHU3AIMOHHYIO CTPYKTYpy (DMHAHCOBOW CITY>KOBI,
OCYIIECTBIISATh paclpeesieHue MOJTHOMOYHI U OTBETCTBEHHOCTH HAa OCHOBE UX
JIeTIeTUPOBAHMS,
5) ¢dopmupoBath (GUHAHCOBYIO TOIUTHUKY NPEANPUATAH W KOPIOpAlHidl B
3aBHCUMOCTH OT JTama >KU3HEHHOTO0 IIMKJIa W BBHIOPAHHOH CTpaTeruu
Kopropanuu; 6) OLIEHUTh TOXOAHOCTh, PUCK U 3(PHEKTUBHOCTh (DUHAHCOBBIX
peLeHunit;
7) aHanM3UpOBaTH B3aMMOCBA3M MEXIy (YHKIIMOHATBHBIMU CTPATErHsIMHU
KOMIIaHWH, a TAaKXKe MMPUHATON B OPTraHU3alMU CHCTEMBI KIIFOUEBBIX TIOKa3aTenen
C IENBIO IPUHSATHSI YIPABIEHYECKUX PEIICHUH.
8) cocTaBiATh M AHAIM3MPOBATh (PUHAHCOBYIO OTYETHOCTh MNPEANPUATUH U
KOpHOpaluii Ha OCHOBE METOI0OB KOMILIEKCHOTO M SKCIIPECC-aHaNN3a;
9) MoaenupoBatb OM3HEC-TIPOIIECCHI IS Pa3paOdOTKU (PHMHAHCOBOM CTPYKTYPHI U
CUCTEM OI0J)KETHOTO YIIPaBJICHUS KOMITAaHUEH;
10) pa3pabareiBaTh CTpAaTErHYECKHE, TEKYIIUE W ONEPATHBHBIC (DHHAHCOBBIC U
WHBECTUIIMOHHBIC IJIaHBI IPEANPUATHI U KOPIIOPALIHIA;
11) dopmupoBate >ddexTHBHBIE TMOPTHENN pealbHBIX W (HUHAHCOBBIX
MHBECTHUIINH;
12) BeIOMpATh ONTUMANIBHYIO CTPYKTYPY KaluTajaa KOPIopaluy;
13) BBIONMHATH HEOOXOIUMBIE JCHCTBUSA MO OPraHU3alMA M OCYIIECTBICHUIO
BHYTPU(PHUPMEHHOTO (PMHAHCOBOTO KOHTPOJIS;
14) mpencraBiATh pe3ynbTaThl aHATUTHYECKOW W YMpPaBICHUYECKOW PabOTHI B
BUJIC BBICTYIUICHHS, JOKJIaZa, HH()OPMAIMOHHOrO 0030pa, aHATUTHYECKOTO
oTYeTa, CTaThH;
15) opranu30oBaTh BBHIIOJIHEHNE KOHKPETHOTO MOPYYEHHOT0 3Tana paboThl;
16) opranuzoBaTh paboTy (HPMHAHCOBOTO OT/AENA (CIIyKObI) KOMITAHUHA Ha OCHOBE
WCTOJBb30BAHUSI TEOPUH MOTHBAIIMM, JUIACPCTBA W BIACTH M MPUHIUIIOB
(hopMuUpOBaHKS KOMaH/IBI,
BJIA/IETh:

HaBBIKAMH pa3pabOTKH U MIPUHATHS 000CHOBAHHBIX (PMHAHCOBBIX PEIICHUI B 00JaCTH:

1) popmupoBaHusi COOCTBEHHOTO U 3a€MHOT'O KallUTaNla;

2) HampaBlIEHUH UCTOIb30BAHUS KauTalla IpeaIpUsITUS;

3) ynpaBneHnus GUHAHCOBBIMU PUCKAMH;

4) puHAHCOBOTO TUTAHUPOBAHMS M MIPOTHO3UPOBAHMS;

5) BHyTpu(UpMEHHOTO (UHAHCOBOT'O KOHTPOJIS;

6) cpeacTB MNPOrpaMMHOIO OOECleueHUs aHaldu3a W KOJMYECTBEHHOTO MOJIEIMPOBAHUS

(PMHAHCOBBIX MPOIIECCOB

2. O0beM, CTPYKTYPA U COAepKaAHMe JUCHUILIMHBI (MOXYJIs)
2.1. O6beM TUCHMILIMHBI (MOYJIs1)

Buowt yueonoit pabomut Dopmut 00yueHun
Ounas Ouno- 3aounasn
3aounas
OO01mas TPYAOEMKOCTh: 3aUCTHBIC SIMHUIIBI/YaChI 7/252
KonTakTHas padora: 126 52 28




3aHATHS JICKIIMOHHOI'O THUIIA

62

20

12

3aHATHS CEMHMHAPCKOro Tria

64

32

16

KouncyabTanuuu

HpOMe)l(yTO‘-lHaﬂ aTTeCTalus: 3a4CT, DK3aMCH

18

18

13

CamocrosiTesabHasi padora (CP)

108

182

211

2.2. Tembl

(pa3menbl) AUCUMILIMHBI

KOJIN4eCcTBa 4acoB 1o ¢gopMam 00pa3oBaTe/ibHOM 1eATEJIbHOCTH
QOunasn popma odyuenus

(Moaynsl) ¢ YyKazaHHMEM OTBEJEHHOIO0 Ha

HHUX

Ne
n/n

HanmenoBanue TeM
(pa3zeJioB)

Buabl yueOHoii padoTsl (B yacax)

KonTakTHas pa6ora

3anaTus

JICKIIHMOHHOT O THIIA

3ansaTusn CEMHUHAPCKOro Tuma

J

1403153

3 C

JIP

50315 (3

Cp

Tema  (pasmen) 1.
TeopeTnyeckre OCHOBBI
(uHAHCOBOTO
MEHEDKMEHTa

Tema  (pazmem) 2.
OpranuzaioHHbIe
OCHOBBI (DMHAHCOBOTO
MEHEKMEHTA

Tema (pazmenm) 3.
Konuemnmus
BPEMEHHON CTOMMOCTH
JIEHET

Tema  (pazmem) 4.
Nndopmanmonnas
Oa3a (hMHAHCOBOTO
MEHEKMEHTA

Tema (pazmen) 5. Pucku
U JIOXOJHOCTH B
(uHaAHCOBOM
MEHEIPKMEHTE

Tema (pazmen) 6.
Opraamzanus u
yIpaBlieHUE
(bMHAHCOBBIM
obecrnieueHueM

HNPEAIPUHAMATEIIECTBA

Tema  (pazmen) 7.
VYpasieHue
CTOMMOCTBIO u
CTPYKTYpOM Kanuraia

Tema  (pa3men) 8.
VYupasnenue
TEKYIUMHU
HU3JEPKKaMH

Tema  (pasmen) 9.
VYupasnenue
000pPOTHBIMU u
BHEOOOPOTHBIMHU
aKTHBaMH




10.

Tema  (pasmem) 10.
Yupapnenue
JTUBHUICHIHOMN
MOJIUTHUKOM
NPEANPUITHS

11.

Tema (pasmem) 11.
YnpasieHue
VHBECTHIIMSIMHU

12.

Tewma (pazmen) 12.
BryTtpudupmennoe
MJIaHUPOBAHKE
(buHAHCOBOI
JeATEIbHOCTH

13.

Tema (pazmen) 13.
AHTHUKPHU3UCHOE
(¢uHaHCcOBOE
YIPaBICHUE B
KOHTEKCTE
HECOCTOSITEIbHOCTH

Ouno-3aounas gpopma odyuenusn

Ne
n/n

HauMeHnoBaHue
(pa3aeJioB)

TEM

Buabl yueoHoii padoThl (B yacax)

KonrakTHas padoTta

3anaTus
JIEKIMOHHOTI'0 THIIA

3ansaTusn CEMHUHAPCKOro Tuma

JI Hnble

113

C

JIP

Hnbie

Cp

—_—

| Tema

(paznem) 1.
TeopeTuyeckre OCHOBBI
(uHAHCOBOTO
MEHEDKMEHTa

14

| Tema

(pazmenm) 2.
OpraHuzaiioHHbIe
OCHOBBI (PHHAHCOBOTO
MEHEDKMEHTA

14

| Tema

(pazmen) 3.
Konuenmus
BPEMEHHON CTOMMOCTH
JIeHeT

14

Tema  (pazgmenm) 4.
HNupopmamonHas
0a3a (hMHAHCOBOTO
MEHEDKMEHTA

14

| Tema (paznen) 5. Pucku

U JOXOJHOCTH B
¢buHaHCOBOM
MEHEIKMEHTE

14

| Tema (pazmemn) 6.

Opranuzanus u
yIpaBlieHHE
(buHAHCOBBIM

14




obecrieueHrueEM

IpeIIPUHUMATENBCTBA

Tema  (pazmem) 7.
Yupasnenue
CTOMMOCTBIO u
CTPYKTYpOMH Kanuraia

14

Tema  (pasmen) 8.
Yupasnenue
TEKYITUMU
U3JIepKKAMHU

14

| Tema

(pazmenm) 9.
Yupapnenue
000POTHRIMU u
BHEOOPOTHBIMHU
aKTHBaMU

14

Tema  (pasmenm) 10.
Yupasnenue
JIUBUICHIHON
MTOJIUTUKOM
MpEeANPUATHS

14

Tema  (pasmem) 11.
Yupapnenue
WHBECTHIMSIMHU

14

11

Tema (pazmen) 12.
BuyTtpudupmennoe
IUIAHUPOBAHUE
¢buHaHCOBOI
JeSITeIbHOCTU

14

1 Tema (pazmen) 13.

AHTUKPU3HCHOE
(dbuHaHCOBOE
yIpaBJeHUE B
KOHTEKCTE
HECOCTOSATENILHOCTH

14

3aounan popma 0dyuenus

Ne
n/n

HaumeHnoBaHue
(pa3nesoB)

TEM

Bunbl yueOHoii padoTsl (B yacax)

KonrakTHas padora

JICKIIMOHHOI'0 TUITA

3ansgTus

3aHATHA CEMIHAPCKOr0 THIIA

JI

HNnble

I3

C

JIP

HNHble

CP

Tema  (pazmen) 1.
TeopeTHueckre OCHOBBI
(hMHAHCOBOTO
MEHEJPKMECHTA

16

Tema  (pazmem) 2.
Opranu3aiuoHHbIe
OCHOBBI (PMHAHCOBOTO
MEHEIKMEHTA

16

Tema (pazmen) 3.

17




Konuemnmus
BPEMCHHON CTOUMOCTH
JIEHET

Tema  (pazmen) 4.
Nudopmanmonnas
0aza (brHAHCOBOTO
MEHEHDKMEHTA

16

Tema (paszzmen) 5. Pucku
U JIOXOJHOCTb B
(mHaHCOBOM
MEHEKMEHTE

17

Tewma (pazmen) 6.
Opranuzanus u
yIpaBlieHHE
(UHAHCOBBIM
obecrnieueHnemM

peIIPUHAMATENIBCTBA

17

Tema  (pasmem) 7.
YnpasieHue
CTOMMOCTBIO "
CTPYKTYPOU KaluTasia

16

Tema  (pasgen) 8.
YnpasieHue
TEeKYIIUMHU
W3JIEPKKAMH

16

Tema  (pasmem) 9.
YnpasieHue
000pPOTHEIMHU u
BHEOOPOTHBIMH
aKTUBaMU

16

10.

Tema  (pasmenm) 10.
YnpasieHue
IUBUIECHIHON
MMOJIUTHKOMN
MPEANPUITHS

16

11.

Tema  (pasmen) 11.
Ynpasnenue
MHBECTHLMSIMU

16

12.

Tema (paznmen) 12.
BryTtpudupmennoe
TUIAHUPOBAHUE
(uHAHCOBOM
JeSITeTbHOCTH

16

13.

Tema (paznmen) 13.
AHTHKPU3UCHOE
(uHaHCcOBOE
YIPaBJIECHHUE B
KOHTEKCTe
HECOCTOSITENIbHOCTU

16




Ilpumeuanusn:
JI — nexuum, I13 — npakTudeckue 3ansatusi, C — cemunapsl, JIP — nabopatopusie padots, CP —
caMoCTOsITeNIbHAs paboTa.
2.3. Conep:xkanue JMCHMILIMHBI (MOAYJIs1), CTPYKTYPHMPOBaHHOe IO TeMaM (pa3aejiam)
BHUJaM padoT

CoaeprxkaHue JICKIMOHHOTO Kypca

HaunMeHoBaHnue TeM (pa3iesoB)

Copep:xaHue JeKIIMOHHOTO Kypca

Tewma (pazgen) 1. TeopeTuueckue
OCHOBBI (hmHAHCOBOTO
MEHEePKMEHTA

CyImHOCTb, 1ENb U 331a4i (PMHAHCOBOI'O MEHEIKMEHTA.
OyHKIMK GUHAHCOBOTO MeHeHKMeHTa. DUHAHCOBBIH
MeHeKMEHT Kak cucTeMa ynpasieHus. QUHAHCOBBIN
MEHEIDKMEHT U €T0 CTPYKTypa. bazoBble KOHIIENIINU
(hMHAHCOBOTO MEHEHKMEHTA. DBOJIIONHNS (PMHAHCOBOTO
MeHekMeHTa. DUHAHCOBBIN MEHEPKMEHT KaK HayKa

1 ICKYCCTBO NPUHATHS HHBECTHULIMOHHBIX PEIIEHUN 1
pelieHuit mo BEIOOpY HCTOYHUKOB (PUHAHCHPOBAHUS
IpEeANPHHUMATENBCKOM e TENbHOCTH.

Tema (paznem) 2.
OpraHn3aImoHHbIE OCHOBBI
(hMHAHCOBOTO MEHEIKMEHTA

duHaHCOBAs MONUTHKA TPEIIPUATHS, €€ POJIb U IIeITH.
®dunraHCOBas cTparerus u TakTuka. OpraHn3annoHHAS
CTPYKTypa puHaHCOBOTO MeHekMeHTa. CocTaB u
CTPYKTypa CITy’K0, 3aHUMAIOIIIXCST (PUHAHCOBBIM
MeHeKMeHTOM. Potb 1 3HaueHne GUHAHCOBOTO
MeHepkepa. Kpanudukarmonnsie TpeOoBaHUS,
MpeIbsIBIIEMbIC K (HUHAHCOBOMY MEHEKEDY.
Texymee u oniepaTHBHOE yIIpaBlieHHe (PHHAHCAMH.
bromxernpoBanre 1 QHUHAHCOBOE TIPOTHO3UPOBAHHE.
[IpakTuka npuHATHS (UHAHCOBBIX PEIICHUH U
obecrniedeHue yCIOBUH UX peann3anuid. MeToabl KOHTPOJIS 3a
WCTIOJTHEHNEM (PMHAHCOBBIX PEIICHAN.

Tema (pazmen) 3. Konnenmus
BPEMEHHOI CTOMMOCTH JICHET

OCHOBHBIC aHATTUTUIECKUE METOJIBI U IPUEMBI,
UCTIOJIb3yeMble B (PMHAHCOBOM MeHeIkMeHTe. Jlornka
(hvHAHCOBBIX oTepanuii B PIHOYHON 3KOHOMEKE. OCHOBHBIE
THUIIBI MOJIENICH B ()UHAHCOBOM aHAJIM3E.

bazoBrle moHsATHS PUHAHCOBOW MaTeMaTuke. YdeT (pakropa
BPEMEHH B OIIEHKE 3aTpaTr U OyAyIIHX TO0XOIO0B.

JenexHple TOTOKU. AHHYUTETHL. JIMCKOHTHpPOBAHUE
JICHE)KHBIX TIOTOKOB. YUeT HHMIAIMOHHOTO 00ECIICHEHHUS
JIEHeT B IPUHATHH (PMHAHCOBBIX pemeHui. InBueHab! 1
MIPOIICHTHI 1O IIEHHBIM Oymaram. JIoX0IHOCTH orepaliuii ¢
LCHHBIMU OyMaramu.

Tema (pazmen) 4,
NudopmanmonHas 6aza
(pMHAHCOBOTO MEHEHKMEHTA

CocraB u conmepkanue Oyxranrepckoit ((hHHAHCOBOW)
oTueTHOCTU. [IoHsTHE OTUETHOCTH. YTIpaBlieHUECKas U
(hvHAHCOBas OTYETHOCTH B CUCTEME (DMHAHCOBOTO
MEHEP)KMEHTa. BHellIHNe U BHYTPEHHUE MOJIb30BATENN
(uHaHCOBOI oTUeTHOCTH. KOHIIENTYaIBHBIE TPHHIIHITEI
COCTABJICHUSI OTYETHOCTHU B CTPaHAX C Pa3BUTOU

PBIHOYHOU 3KOHOMUKOM. DUHAHCOBAs OTYETHOCTH B
Poccutickoit @eaepannn, 0COOCHHOCTH €€ COCTaBa |
coneprkanus. [IpreMbl aHaiu3a GUHAHCOBOW OTYCTHOCTH.
®duHAaHCOBAs OTYETHOCTH U OIEHKA (PMHAHCOBOTO TTOJIOKEHUS
npennpusatusi. OCHOBHBIE TPUHITAITHI U JIOTHKA aHaJIH3a
(hMHAHCOBO-X03MCTBEHHOM ACATENLHOCTH. JKCIpEcc-aHali3
(hMHAHCOBO-X035MCTBEHHOM JISATSIILHOCTH; YIIyOJIICHHBIN




aHanu3 GUHAHCOBO-XO3WCTBEHHOHN ACITEIEHOCTH. MeToamka
aHaynM3a (PMHAHCOBOTO MOJIOKECHUS TIPEIIPUATHS C
UCTOJb30BaHHEeM (PMHAHCOBBIX K03 dunmenTos. [Tokazarenu
Y MOJIENT OLIEHKHU JIMKBUIHOCTH U TIJIATeKECIIOCOOHOCTH,
(hMHAHCOBOH YCTONYMBOCTH, JACIIOBOI aKTUBHOCTH,
penTabenbHOCTH. McOnh30BaHHE aHATMTHICCKUAX
MoKasaresieil B yUeTHO-aHATMTHIECKOU padoTe.

Tema (pasmen) 5. Pucku wu
JIOXOJTHOCTh B (PHHAHCOBOM
MEHEDKMCHTE

CyIIHOCTD U BHJIBI IPEANPHHAMATEIBCKUX PUCKOB.
OKOHOMHYECKast CYITHOCTD U Kiaccu(uKanus GUHAHCOBBIX
puckoB. CriocoOBI OIIEHKH CTETICHH

pucka. Pa3nuuHble METO/IbI aHaIN3a PUCKOB. PUHAHCOBBIN
PHCK Kak 00BeKT yrnpasieHus. OpraHu3zaius yrnpaBlIeHUs
puckamu. JleBepumk u ero poib B (PHHAHCOBOM
MeHepkMeHTe. OIeHKa MPON3BOACTBEHHOTO (OTIEPAITHOHHOTO)
1 QUHAHCOBOTO JIEBEPUIKA.

Puck 6aHKpOTCTBA Kak OCHOBHOE MPOsIBICHUE (PUHAHCOBBIX
PUCKOB. DNeMeHTHI opTdenbHoi Teopun. Turbl moprdenei u
[eNU MOPTQeT-HOro HHBEeCTUPOBaHH. OCHOBHBIC ATAITBI
npouecca GOpMUPOBaHUS MOPTQENST U UX XapaKTEPUCTHKA.
Mopnenb BEIOOpa HHBECTHIIMOHHOTO TOPTderns MapkoBuiia.
Mopens CAPM.

Tema (paznen) 6. Opranuszanus u
ynpasiieHHe (PUHAHCOBBIM
obecrieueHuEM
MIpeIpUHAMATENbCTBA

[Monstue punancoBoTO OOEceueHUss. DOPMBI M METO/TBI
(mHaHcoBOTO OOecnieuerns. Knaccudukanms ncTOYHUKOB
DuHAHCUPOBAHUS MPEATIPUHUMATEITHECKON ACITSIIEHOCTH.
BHyTpeHHUE 1 BHEIIHHE UCTOYHUKY (PUHAHCUPOBAHUSL.
CobcTBeHHbIe UCTOYHHUKY (prHAaHCHpoBaHUs. [lomuTika
dhopmupoBaHusa cobcTBeHHOTO KanuTana. OreHka
CTOUMOCTH OTACILHBIX 3JIEMEHTOB COOCTBEHHOTO KaIlMTala.
[punnue! popMUpOBaHUS YCTABHOTO KalKMTala, Pe3epBHOTO,
1006aBOYHOTO (POHIIOB, a TAKXKE CIIEIINATLHOTO HA3HAUCHIIS.
DuHAHCOBBIE MEXAHU3MBI

ynpasieHus, HOPMUPOBAHUE ONIEPAIUOHHON MPUOBLIH.
Onepanonsbii peraar. CocTaB 3aeMHOTO Kanurasia
npeanpusaTus. [lomuTuka MpuUBICICHAS 3a€MHBIX CPEJICTB.
TpaauiOHHBI METOABI CPETHECPOUHOTO B KPATKOCPOUHOTO
(hmHaHCHpOBaHUA. YTIpaBJIcHUE

MIpUBJICUCHUEM OaHKOBCKOTO KpeauTa. Y IpaBiIcHUE
00JUTaIMOHHBIM 3aiMOM. YTIpaBJieHHE MPUBICUEHUEM
KOMMEPYECKOro Kpeauta. OUHAHCOBBIN JIU3UHT KaK
WHCTPYMEHT (PMHAHCUPOBAHUS NPEANPUATHSI. APEHIHOE
¢unancuposanue. Gaxkropunr.@opdeiTunr.

Tema (paszmen) 7. YmpaicHHe
CTOUMOCTBIO U CTPYKTypoH
Karnurana

OKOHOMHYECKasl CYITHOCTh U KJIacCCU(UKAIMS KaruTaia
npeanpuatus. DUHAHCUPOBAHUE NESITEIBHOCTH NPEIIPUITHS.
DUHAHCOBBIE PECYPCHI U METOBI

¢unancuposanus. [IpuHuner GopMUpoBaHUs KamuTaia
npeanpuatusi. PopMUpOBaHHUE PALMOHATIBHON CTPYKTYPbI
kanuTana. OnTUMU3aus CTPYKTYpHl KanuTaina. OCHOBBI
TEOPHHU CTPYKTYpHI KanuTtana. DPpdeKT GUHaHCOBOTO phIyara.
CrorMocCTh KanuTaaa 1 IPUHLIUIBL ero oueHKH. CTOMMOCTh
OCHOBHBIX HCTOYHMKOB KanuTana. llena kanurana: 6a3oBas
KoHIlenys. LleHa 0OCHOBHBIX ICTOYHMKOB KanmuTana. Pacuer
MI03JIEMEHTHOM CTOMMOCTH




kanutana. CpeJHeB3BeIICHHAS U TIpe/ieIbHAS IIeHA KalnTana.
OCHOBHbIE TEOPUHU CTPYKTYpBI KanuTaia.

TpaauiroHHbIE HHCTPYMEHTHI (PMHAHCUPOBAHUSI.

OcHOBHBIE CITOCOOBI yBEeTHUYCHUS KanuTana. Moaenu
YpasieHus ucTouHuKaMu puHaHCHpoBaHU. OTIcHKA
CTOMMOCTH UCTOYHUKOB (PUHAHCUPOBAHUSI.

Tema (pasmen) 8. YmpaBieHue
TCKYIIUMU U3ACPKKAMU

Texymue U3AePKKH U UX TUIAHUPOBAHUE HA TIPEIIPUSTHH.
Krnaccuduxkarys 3atpaT 1 ee poiib B YIIpaBJIeHUHU PUOBLIBIO.
Br16op cucTeMbl yueTa 3aTpaT Ha IPOU3BOJCTBO U
KaJbKyJINPOBaHUsS CE0ECTOMMOCTH

MPOIYKITAH, paboT U yciryT. OCHOBHBIC ITOTOKEHUS
ONITUMH3ALUH IPUOBUIN B CUCTEME «IUPEKT-KOCTUHI.
OreHka OnepaluoHHOTO JIeBepH KA. MapKuHaIbHAS
mpuoObLTh. PacueT «3amaca GpuHAHCOBOW MTPOYHOCTID
npeanpuatusi. G ekt npou3BoACTBEHHOTO phIuara.

Tema (pazmen) 9. YmpasneHue
000POTHBEIMH ¥ BHEOOPOTHBIMH
aKTHBaMU

CocTaB 060pOTHOTO KanmuTaa MpeATNPUITHS 1

OcobennocTy GhuHAHCOBOTO yIpaBieHuS uM. [lonuTrka
ynpaBieHHus 000pOTHBIMU akTuBaMu. CTparerus
(hmHaHCHpOBaHUS 000POTHBIX CpenCcTB. [IpuHITHE pemeHwmii o
CTPYKType 0OOPOTHBIX CPEICTB M KPATKOCPOTHOI
33JI0JDKEHHOCTH. YIIpaBJIcHUE

[IpousBoacTBeHHBIME 3ammacaMu. B3auMocBs3h u
cOaaHCHUPOBAHHOCTP OT/IETBHBIX BUOB 3aI1acOB.
OddexTrBHOE yIIpaBiicHUE 3amacaMu Kak (akTop pocTa
npuObUTH. YTpaBieHHe Ae0UTOPCKON 3aJ0KEHHOCTBIO.
AHanu3 BeTMYMHBI 0€3HAICKHBIX JIOJITOB U CO3/IaHUE
HEOOXOAMMBIX Pe3epBOB. METOIBI M MOJIENN YIIPABICHUS
JCHCKHBIMU aKTUBAMU. Ananus u IJIAaHUPOBAHUEC

JIBrKeHUs feHeX)HBIX cpencTB. ONTUMU3aIns OCTaTKa
JIEHE)KHBIX aKTHBOB C IIEJIbI0 00eCTieYeHnsI TOCTOSTHHOM
TUIATESKECTIOCOOHOCTH. YTIpaBiieHHE IOTOKOM IIIaTeXeH.
YnpasieHue MIaTe:KecnocoOHOCThIO U

JTUKBUIHOCTHIO NpeAnpusTs. [loHsTHE JeHeKHOTO TOTOKA
XapaKTEepPUCTHKA ero BUAOB. [ [pUHIHUIIEI yTIpaBieHus
JICHS)KHBIMU TTOTOKAMU MPEANPUATHS. METO Bl ONTUMHU3AIIH
JICHE)KHBIX TIOTOKOB MPEIITPHUSTHUS.

10.

Tema (pazgen) 10. Ympasnenue
IUBHUIECHIHON MNOJIMTUKOHN
NpeAnpUATUS

Pacnpenenenue npuObuM 1 3HEKTHBHOCTH
OyHKIMOHUPOBAHUS MpeAnpHusITUs. JJUBHACHIHAS TOTUTHKA.
CopneprkaHue TUBHACHIHON ITOTUTUKH

1 (hakTOpHI, ee onpenensrone. MeToauka 1 MopsaoK
JUBUACHAOHBIX BBIIJIAT U MMOJUTHUKA PAa3BUTUA IIPCATIPUATUA.
VYrpaBiaeH4YeCKHe KpUTEPUH OTIpeIeTICHUS

IMBUICHTHOTO foxoa. [Toka3arens TMBHACHIHOTO TOX0/a.
JvBHeHHAas OJUTHKA U PETYJIHPOBAHUE Kypca aKIMiA.

11.

Tema (pazmen) 11. Ympasnenue
HWHBECTULIMAMU

OKOHOMHYECKasl CYITHOCTh U KJIACCU()UKAISI HHBECTULHH.
CyIHOCTB, LENb U 331a4H YIIPABICHHS HHBECTULIMSAMH.
IIpaBwiia u KpUTEPUN TPUHATHUS

WHBECTUIIMOHHBIX peleHuid. [[puHIuns GopMupoBaHus 1
Pa3pabOTKH WHBECTULIMOHHOM MOJUTUKU U
WHBECTHULIMOHHOMN CTPaTErHuy NMPENIPHUSITHS.

YmpasneHue pearbHbIMA HHBECTULIUAMU. Pa3paboTka
BapuaHTOB MHBECTULIMOHHBIX IIPOEKTOB. Bubl




WHBECTHIIMOHHBIX MTPOEKTOB W TPEOOBAHUSA
K UX pa3pabotke. [IpUHIIUIIBI U METOBI OLICHKU
3((HEeKTUBHOCTH pealbHBIX HHBECTUIIMOHHBIX MPOCKTOB.
YmpapneHue peanuzaiueil pealbHbIX HHBECTUITMOHHBIX
MIPOEKTOB. YTIpaBieHne (PMHAHCOBHIMI HHBECTHUIIHISIMH.
®DopMbl (PMHAHCOBBIX MHBECTUIUH U yIIPABICHUE UMH.
XapaKkTepuCTHKa HHBECTUIIMOHHBIX Ka4eCTB
OTJIENBHBIX HHCTPYMEHTOB (POHIOBOTO pHIHKA. DaKTOPHI,
OTIPEACTSAIONING HHBECTHIIMOHHBIE KaueCTBa PMHAHCOBBIX
WHCTPYMEHTOB. MoJIe/H, IPUHITUIIBI U METOJIbI OI[CHKHU
3(PEeKTHBHOCTH OTIACITBHBIX (UHAHCOBBIX HHCTPYMEHTOB
WHBECTHPOBAHUSI.
[IpuHIHITEI ¥ TOCTENOBATEILHOCTE (hOPMUPOBAHUS
WHBecTHIIOHHOTO TTOPTQEINsT KOMIaHUU. Y IpaBIeHUE
MHBeCcTHIIMOHHBIM TIOPTQesieM KOMITaHWH.
12. | Tema (paznen) 12. Lenp 1 3a7aun TUIaHUPOBAHUS (PUHAHCOBOU JCSATCIHHOCTH.
Bryrtpudupmennoe Crparerus QUHaHCOBOTO TUTAHUPOBAHUSI.
IJIAaHUPOBaHUE (PUHAHCOBOU Buisl 11aHOB, COfiepKaHUE U MTOCIICA0BATENBHOCTh UX
JESITeILHOCTH pa3paboTku. busHec-11aH u ero GUHAHCOBBIE ACTICKTHI.
OcHoOBHEbIe (PMHAHCOBBIE ITOKA3aTEIN U METOBI X pacyera B
Om3HEeC-TUTAHNPOBAaHWU. BUIBI BHYTPHUGHPMEHHOTO
(uHaHCOBOTO IUTaHUpOBaHus. ['010BON (PMHAHCOBBIN TIAH
(6romxet) kommanuu. OniepanioHHbBIH OroKeT. DUHAHCOBBIT
oromker. MHBeCcTHIIMOHHBIN OromxkeT. [IporHO3npoBanme
OCHOBHBIX (DITHAHCOBBIX ITOKa3aTeNeH.
13.| Tema (pasgen) 13. CymHOCTb W 337]a91 aHTUKPU3UCHOTO (DMHAHCOBOTO
AHTHKpHU3UCHOE (PMHAHCOBOE ynpasnerus. CopepikaHue mporecca aHTUKPU3UCHOTO
YIPAaBICHUE B KOHTEKCTE (hvHAHCOBOTO yIpaBiicHUS. MeTO bl IPOTHO3UPOBAHUS
HECOCTOSITEILHOCTH BO3MOKHOTO 0aHKPOTCTBA MPEANPHUSITUS. DKCIIPeCCc-
JIUArHOCTHUKA KPU3UCHBIX CHMIITOMOB (PMHAHCOBOTO
COCTOSIHHS TTPEIITPHUSTHS.
®dyHIaMeHTaNbHAS JUAarHOCTUKA (DMHAHCOBOTO KpU3HCa
npennpusaTusi. KommdecTBeHHbIE 1 KaYeCTBEHHBIE
ITokazaTenn MOTEHIIMAIEHOTO OAaHKPOTCTBA. «Z-MOMICITb)
AnprMana. Poccuiickie MOIEIN OLIEHKU ITOTEHIINAIIEHOTO
OankpoTcTBa. @HHAHCOBBIE KO3 (PHUIIMEHTHI, OMIPEIEIIIONINe
KpuTepuu 0aHKPOTCTBA.
Conep:kaHue 3aHATHI CEMHUHAPCKOT0 TUIIA
Ne n/n_| HaumenoBaHue TeM (pa3ie/ion) Tun Cosiepkanue 3aHsITHII CEMMHAPCKOTO THIA
L. Tema (paznen) 1. OBouroNHS KOHIENIHY (PUHAHCOBOTO MEHEPKMEHTA
TeopeTuueckue OCHOBBI |
(hMHAHCOBOTO MEHEPKMEHTA
2. Tema (paznen) 2. | C | dunaHCOBas MOJUTHKA U OOKETUPOBAHUE
Opranu3zaiuoHHbIe OCHOBBHI
(bUHAHCOBOTO MCHEKMCHTA
3. Tema (pasmen) 3. Konmenmus | C | OcHOBHbIE THUIIBI MOJEJIEH B (PUHAHCOBOM aHAIIU3E.
BPEMEHHON CTOMMOCTH JIEHET
4. Tema (pazmen) 4.|C Metonsl (uHaHCOBOrO aHanuza. McTouHUKH
Nudopmarmonnas 0aza (buHAHCOBOTO aHAIN3a
(hMHAHCOBOTO MEHEKMEHTA
5. Tema (pazmen) S. Pucku wu | II3 Pa3znuuHbIe METO/IBI aHANIH3a PHUCKOB

JIOXOJHOCTh B (hPMHAHCOBOM




MEHEIKMEHTE
6 Tema (pa3zmen) 6. Opranuzanus | C Knaccudukauns HCTOUHUKOB (PMHAHCUPOBAHUS
U yIIpaBJICHUE q)HHaHCOBBIM HpeHHpHHHMaTeHLCKOﬁ JCATCIIBHOCTHU
obecrieueHrEeM
MPEIIPUHAMATEITBCTBA
Tema (pasmen) 7. YmpaBieHue DKOHOMHYECKOE COJIepI)KaHUE H  CTPYKTypa
CTOMMOCTBIO W CTPYKTYpOit KaldTala W CTOMMOCTH KommaHuw. llopsmox
Kanurasna pacyera u ynpaBleHHs
8 Tema (pa3zmen) 8. YnpasieHue 113 Bunel  uznepixexk. WnctpymMeHTsl  u
TEKYIIMMHU HU3IEPKKAMHU MEXaHU3MBI YITPaBICHUS H3/IePKKaAMH
9 Tema (pazmen) 9. VYmnpasienue | 113 CymHOCTb, TPUHIUIIBI, METOIBI U METOINKH
00OpPOTHBIMU U BHEOOPOTHBIMHU ynpasiieHHs 000pOTHBIMH M BHEOOOPOTHBIMU
aKTUBaAMU dKTHBaMH
10 Tema (paszgen) 10. Yopasnenue | C JIuBUIICHIHASL TIOJMTHKA W PETYJIMPOBaHHE
JUBUICHIHON MOJUTHUKOMN Kypca aKiui
NPEIPUATHS
11 Tema (paznen) 11. Yopasneane | II3 VYmpaBieHue peanbHbIMH  HHBECTULIUSAMH.
WHBECTULIUSIMUA Omenka  3(QdexkTHBHOCTH  (HHUHAHCOBBIX
WHCTPYMEHTOB
12 Tema (paznmen) 12. C OcHOBHBIC ~ (DUHAHCOBBIC TOKa3aTeld U
BuyTtpudupmennoe METOJIBI UX pacueTa B OM3HEC-TNIAHUPOBAHUN
TUTAaHUPOBaHNE (UHAHCOBOM
JIEATETbHOCTH
13 Tema (pazmen) 13. C CymHOCTP M  MOJCIH AHTHKPU3HCHOTO
AHTHKpPU3HUCHOE (PMHAHCOBOE ynpasjeHus (GUHaHCAMH
YIIPaBICHUE B KOHTEKCTE
HECOCTOATEIIBHOCTH
Conep:kaHue caMOCTOSITEIbHOU PadoThI
Ne CopepixaHue caMOCTOATEILHON PaGoThI
w/n HaumeHoBaHue Tem (pa3nesoB)
1. | Tema (pazmen) 1. Teoperndeckue | PUHAHCOBBIA MEHEKMEHT KaK OpPTaH YIIpaBICHHS.
OCHOBBI (hMHAHCOBOTO
MEHE/HDKMEHTA
2. | Tema (paznen) 2. | OcobeHHOCTH OpTraHU3aluN (UHAHCOBOTO MEHEIKMEHTA B
OpraHuzanoHHbIE OCHOBHI | YCIOBHUSX Pa3IMYHBIX OPTraHU3aIlHOHHO-TIPABOBHIX (GOPM.
(hMHAHCOBOTO MEHEKMEHTA
3. | Tema (pasmen) 3. Kounenmus | JuBUACHIBI U MPOLEHTHI MO IIEHHBIM OyMaram. JJoxomHocTh
BpPEMEHHOH CTOMMOCTH JICHET OTIepalii ¢ IEHHBIMU OyMaramu.
4. | Tema (pazmen) 4. | Ucionb3oBaHKe aHAJTUTUYECKUX TIOKa3aTeled B YUETHO-
WndopmanmonHas 0asa | aHaJIMTHYECKOH padoTe.
(hMHAHCOBOTO MEHEIKMEHTA
5. | Tema (pasmen) 5. Puckm wu | Monmens BEIOOpa HHBECTHIIMOHHOTO TOpTdeas MapKoBwHIia.
JOXOMHOCT, B (puHancoBoM | Moaens CAPM.
MEHEHKMEHTE
6. | Tema (pa3nen) 6. Opranuzanus u | OUHAHCOBBIN JTM3UHT KaK HHCTPYMEHT (PMHAHCUPOBAaHUS

yrpaBieHne (PHHAHCOBBIM

npeanpusaTus. ApernHoe duHaHCcupoBanne. GaKTOPHHT.




obecrieucHuEM dopdeirTunr.
MIpeITPUHIMATEHCTBA
7. | Tema (pa3men) 7. YnupaeneHuwe | Monenu ynpaBieHUs UCTOYHHKAMH (DMHAHCHPOBAHMS.
CTOMMOCTBIO W cTpyKTypo#t | Onenka CTOMMOCTH HCTOYHUKOB ()MHAHCHPOBAHUS.
Kanurana
8. | Tema (pazmen) 8. YnpaBneHue Pacuer «3anaca (huHAHCOBOH MPOYHOCTHY
TEKYIIUMU U3ACPKKAMU npeanpusatus. IGGeKT IPOU3BOICTBEHHOTO phIyara.
9. | Tema (pa3men) 9. VYmnpapnenue | [I1aHupoBaHUE TEHEKHBIX TOTOKOB.
O00OpOTHBIMH U BHEOOPOTHBIMHU
AKTUBAMU
10.| Tema (pazmen) 10. Ympasnenne | YmpaBiieHHE SMUCCHEH aKIIHH.
IUBHUIECHIHON ITOJIUTUKON
MIPEITPUATHS
11.| Tema (pasmen) 11. Ympasnernne TIpUHITATIBI U TTOCIIETOBATEIHPHOCTE (DOPMHUPOBAHUS
WHBECTULIASIMA WHBECTULIMOHHOTO MOPTQEs KOMIaHUH. Y IpaBiIcHUE
WHBECTHIIMOHHBIM MOPT(EIeM KOMITaHUH.
12.| Tema (pazmen) 12. HNmvuranmnonHas Moaens ((HHAHCOBOTO TUTAHUPOBAHUS U
BuyTtpudupmennoe MIPOTHO3UPOBAHUS.
IJIAHUPOBaHUE (PUHAHCOBOM
JEeSTeTFHOCTH
13.| Tema (pazmen) 13. ®DuHAHCOBBIC U KOJIMYECTBEHHBIE CTIOCOOBI MUHUMHU3AIIHH

AHTHKpHU3UCHOE (PMHAHCOBOE
yIpaBlicHHE B KOHTEKCTE
HECOCTOSITETILHOCTH

MOTEHIIHAIBHOM yTpo3bl OaHKPOTCTBA.

3. OueHoyHble MaTepHabl /sl TPOBEJAeHHS TeKYyLIero KOHTPOJS YCIeBaeMOCTH U
NMPOMEKYTOYHOM aTTeCTAlUM 00Y4AKOIIUXCS 10 JUCHUILIMHE (MOIYJII0)

[To nucuumnnmuHe (MOIYNIO) MPEIyCMOTPEHBI CIEAYIOIIUE BUIbI KOHTPOJSI KadecTBa
OCBOEHHUS:
TEKYIIH KOHTPOJIb YCIEBAEMOCTH;

MPOMEXKYTOUHAs aTTecTalus 00yqaromuXCcs M0 AUCHUTUIHHE (MOJIYIIIO).

3.1. OueHo4yHble MaTepHaJbl sl NPOBeJdeHUs] TeKYUleH aTTecTalldd MO0 JMCIHHUIINHE

(Moay110)
Ne | KonTpoJsmpyembie TeMbl (pa3ieibl) HanMeHoBaHMe OLICHOYHOI'O CPeACTBA
n/n
1. | Tema (pazmen) 1. TeopeTnueckre OCHOBBI (PMHAHCOBOTO | YCTHBIN OMpocC, 3cce, TECT
MEHEKMEHTa
2. | Tema (pasmem) 2. OpraHu3anvOHHBIE OCHOBHI | YCTHBIH OMPOC , 3CCE, TECT
(hMHAHCOBOTO MEHEIKMEHTA
3. | Tema (pa3gen) 3. Konmenuus BpeMeHHOI CTOMMOCTH | Y CTHBIH oTpoc, 3cce, TECT
JIEHeT
4. | Tema (paznmen) 4. UndopmarmionHas 6aza ¢uHAHCOBOTO | YCTHBIH OMpOC, CCE, TECT,
MEHEDKMEHTa
5. | Tema (pa3nen) 5. PUCKU 1 TOXOHOCTh B (PMHAHCOBOM YcrHblii o1ipoc, 3cce, TECT, KEHChI
MEHEPKMEHTE
6. | Tema (paznen) 6. OpraHu3anus U yrpaBleHHe YerHbIi onpoc, 3cce, TecT

(uHaHCOBBIM OobecTieueHueM
NpEANPUHAMATENbCTBA




7. | Tema (pazmen) 7. VYmpaBueHue CTOMMOCTBIO U | YCTHBIH ompoc, 3cce, TECT
CTPYKTYpO# KamuTanua

8. | Tema (pa3gen) 8. YrpasiieHue TEKYIIMMH U3JIepKKaMu | YCTHBIH OIpoc, 3cce, TeCT, KEHChI

9. | Tema (pazmem) 9. YnupaeneHrne 0OOPOTHBIMH | | Y CTHBIH OIPOC, 3CCE, TECT, KEHUCHI
BHEOOPOTHBIMU aKTUBAMHU

10. | Tema (pazmem) 10. YmupaeneHne TUBHACHIHOW | YCTHBIM OMPOC, 3CCE, TECT
TOJIMTUKOW TIPEAITPUSTHSI

11. | Tema (paznmen) 11. YrpaBiieHue HHBECTUITUSIMHU YCTHBIN o1poc, cce, TeCT, KEHCHI

12.| Tema (paznen) 12. BuyTpudupMeHHoOe TITaHUPOBAaHHE VYcTHBIH ompoc, 3cce, TeCT

(bHHaHCOBOfI ACATCIBbHOCTH

13.| Tema (pazaen) 13. AHTHKpU3UCHOE (PUHAHCOBOE YcTHBIH ompoc, 3cce, TeCT
yIpaBlieHHE B KOHTEKCTE HECOCTOATEIEHOCTH

3.1.1 TunoBble KOHTPOJIbLHBbIEC 32JaHNS WIN HHbIe MATEPHAJIbI, HEO0OXOAUMBbIE VIS OLEHKH
3HAHUI, YMEeHUI, HABBIKOB M (MJIH) ONbITA AESATEJbHOCTH B Mpolecce TeKYylero KOHTPOJIs

ycneBaeMoCTH

YcTHBIi onipoc

Ne | Kontposupyembie TeMbl (pa3aesibl) Bonpocs! k onpocy

n/n

1. Tewma (paszmen) 1. TeopeTndeckue Ucropust mosiBIeHUs © pa3BUTHI (HHAHCOBOTO
OCHOBBI (DHHAHCOBOTO MEHEIKMEHTa MEHEPKMEHTa

q)yHKI_[I/II/I (1)I/IH3.HCOBOFO MCHCIPKMCHTAa

2. | Tema (pazmen) 2. Opranm3anuonasle | OpraHu3aiuoHHas CTPYKTypa
OCHOBBI (PHAHCOBOTO MEHE/KMEHTa | (MHAHCOBOT'O MCHEIKMEHTA.
Kpanudukanmonusie TpeOOBaHUS,
npeabsBIsieMble K (PUHAHCOBOMY
MEHEKEpY.

Teky1iee U onepaTuBHOE
ynpaBjieHHe (pUHAHCAMU.
INpakTrka npuHATHS PUHAHCOBBIX
peueHnii 1 obecriedeHne yCIoBHN
UX peaqn3aluu.

Oco0eHHOCTH OpraHu3anuu
(hMHAHCOBOTO MEHEIKMEHTA B
YCIOBHSX PA3IHYHBIX
OpraHN3allMOHHO-TIPABOBEIX (opM.

3. | Tema (paszmem) 3. Konnernmus | JleHexHbIe TOTOKH.
BPEMEHHOM CTOMMOCTH JICHET AHHYHTETHI.
JIMCKOHTHPOBAHUE ICHEKHBIX
ITOTOKOB.

Ydet uHPIAIUOHHOTO

oOecIieHeHUs [ICHET B PUHITHA

(hMHAHCOBBIX PEIICHUH.

JvBuaeHAbl ¥ MPOUEHTHI O

LIEHHBIM OyMaram.

JoxonHoCTh onepaiuii ¢ IeHHbIMU

Oymaramu.
Yuer ¢akropa BpEeMEHH B OIEHKE 3aTpar U
OyIyIMX JOXOOB.

4. | Tema (paszmen) 4. Nudopmanmonnas | YmpasiaeHUecKas U GUHAHCOBAs
0a3a (UHAHCOBOTO MEHEKMEHTA OTYETHOCTh B CUCTEME
(hMHAHCOBOTO MEHEPKMCHTA.




Bueninue v BHyTpeHHUE
MOJIb30BATENIN (PUHAHCOBOM
OTYETHOCTH.

[Ipuems! ananm3a GpuHAHCOBOH
OTYETHOCTH.

duHaHCOBas OTYETHOCTH U OLICHKA
(hMHAHCOBOTO MOJIOKEHUS
MIPETPHUATHS.

MeTtoauka aHaau3a GUHAHCOBOTO
MOJIOKEHUS IPEIIPUSITHS C
HCTIIONB30BaHHeM (PMHAHCOBBIX
K03 PUITUEHTOB.

[Nokazarenu 1 MOJIENIN OLIEHKH
JVKBUIHOCTH H
IJIaTEKECTIOCOOHOCTH, (PMHAHCOBOM
YCTOHYMBOCTH, AEJIOBOU
AKTUBHOCTH, pEHTa0CITHHOCTH.

Tewma (pasnmen) 5. Pucku v JOX0THOCTh
B (DMHAHCOBOM MCHEKMEHTE

Krnaccuduxarys puckos

Bunpsl 1oxomoB

OueHka pucka

ITopsnok omnpeseneHus: 10X010B

Tema (pasznen) 6. Opranuszanus u
ynpasiieHHe (PUHAHCOBBIM
obecrieueHueM
MIpepUHUMATENBCTBA

CoOCTBEHHEIC HCTOYHHKH
(hmHAHCHpPOBAHMS.

[punnumner GopMUpOBaHUs
YCTaBHOTO KaluTaja, Pe3epBHOTO,
n00aBOYHOTO (DOH/IOB, & TAKXKE
CIIEIMAJILHOTO Ha3HAYEHUS.
DUHAHCOBBIE MEXAHU3MBI
ynpasieHus, GOpMUPOBaHUE
OTICPAITMOHHON TTPUOBLITH.
OrnepallMOHHBIN phIYar.
CocraB 3aeMHOTO KamuTanga
TIPETPHUSTHS.

[TonuTrka MpUBIICYCHUS 3aEMHBIX
CPENCTB.

YnupasneHue npuBIeYCHHEM
0aHKOBCKOTO KpeIuTa.
DuHAHCOBBIM TU3HHT KaK
WHCTPYMEHT (DMHAHCHPOBAHHUS
TIPEATIPUSATHS.

@DaKTOPHHT.

DdopdeiTunr.

Tema (pasmenm) 7. VYmpasieHue
CTOMMOCTBIO M CTPYKTYpOU KanuTaia

CymHocTh 1 KiTacCU(pUKAIHS KalnuTaaa IPeIIpHsTHSL.
duHaHCOBBIE PECYPCHI U METOIBI

(uHaHCHpOBaHUSI.

[MpuHIUIEL GOPMUPOBAHKS KaUTaIa IPEIIPUSITHSL.
dopMupoBaHUE pallHOHATBHON CTPYKTYPHI
KaruTaa.

O¢ddexr PpunancoBoro peruara.

CTOMMOCTH KaIuTasia U IMPHHIMIIE €T0 OICHKH.
Ilena kanuTana: 6a3oBast KOHIICTIIIHS.
CpenHeB3BeLICHHAs U IPE/IC/IbHAS IIeHA KalHTaa.
OcHOBHBIE TEOPUH CTPYKTYPHI KalUTaIa.




Tema (pasmem) 8.
TCKYUIUMU U3ACPKKAMU

YupasneHue

Tekyiue U3EPKKU U UX
[UTAaHWPOBAHUE Ha MPEIPUITHH.
Knaccudukanus 3atpat u ee posb B
yHOpaBJICHUN TPUOBLIBIO.

OreHKa OnepamoOHHOTO
JeBepUIKA.

Pacuer «3anaca hmHaHCOBOI
MIPOYHOCTHY TPEIIPHUATHS.
OddexT nporu3BoACTBEHHOTO
phlyara.

Tema (pazmem) 9.
O0OpOTHBIMH U
aKTHBaMU

Yupasnenue
BHEOOPOTHBIMU

CocraB 000pOTHOTO KamuTaza
MPEIIPUATUS U OCOOEHHOCTH
(hMHAHCOBOTO YIIPABICHHS UM.
ITonuTrka ynpaBieHus
000POTHBIMH AKTUBAMU.
IIpunsTue pemeHuii o CTpyKkType
00OpPOTHBIX CPEJCTB U
KpPaTKOCPOYHOH 3a70JKEHHOCTH.
Bzaumocssa3p u
c0aaHCHUPOBAHHOCTH OT/IEIBHBIX
BHJIOB 3aI1acoOB.

Db dexTuBHOE yHpaBieHHe
3armacamu Kak ()akTop pocTa
TIPUOBLITH.

YnpasneHue 1eOUTOPCKOM
3a/I0JKEHHOCTBIO.

AHaNM3 BEeTUYUHBI 0€3HATSIKHBIX
JIONITOB M CO3/JaHNE HEOOXOANMBIX
pe3epBoB.

VYnpasnenue
IJIaTEeXKECTIOCOOHOCTRIO U
JIUKBUIHOCTBIO TIPEATPUSATHSA.
[TonsiTHE AEHEKHOTO MOTOKA U
XapaKTEepPUCTHKA €ro BUIOB.

Tema (pazmen) 10.
IUBUIECHIHON
TIPS ATPUATHS

VYnpasienue
MOJUTUKON

Pacnpenenenue npuObun 1

3¢ (heKTUBHOCTD
(hyHKITMOHUPOBAHUS TIPEATIPUATHS.
JuBuneHaHas MOMTNUTHKA.
MeTtoauka 1 mopsaoK
TUBUICHIHBIX.

[TokazaTenb AUBHIEHAHOTO T0XO0A.
JluBuneHaHAas MOTUTHKA U
peryIHpOBaHUE Kypca aKIHii.
VYpaBiieHre dIMUCCUEN aKITUM.

Tema (pazmen) 11.
MHBECTHUIHSIMHA

VYnpasienue

CyIHOCTb U KJIacCH()UKAIIS HHBECTULIHH.

[IpaBuna u KpuTEpUN TPUHATHSL

MHBECTHUIIMOHHBIX PEIICHUH.

[punnuner GopMuUpoBaHus U pa3pabOTKU
WHBECTUIIMOHHON TIOJUTHKH U

WHBECTUIIMOHHON CTPATETHUH MPEATIPUITHSL.
YnpasneHue pearTbHIMA HHBECTHLIHSIMHU.

Pa3paboTka BapraHTOB HHBECTUIIOHHBIX IIPOEKTOB.
VYnpasnenne pUHAHCOBHIMU HHBECTHUIIHSIMIL.
@DaxTOpHI, OMPEIENIIONINE HHBECTUIIMOHHBIE KaUeCcTBa




(hMHAHCOBBIX MHCTPYMEHTOB.

Mojienu, IpUHIUIBI K METOJIbI OIICHKH 3()()EKTHBHOCTH
OTJICNIBHBIX (PMHAHCOBBIX HHCTPYMEHTOB
HWHBECTHUPOBAHUSL.

®opMUpOBaHHUE U YIIPABICHUE HHBECTULIMOHHBIM
noprdeneM KOMIaHHY.

Tema (paznen) 12. Baytpudupmennoe | Ctparerus GUHaHCOBOTO
IUTaHUPOBaHUE (PUHAHCOBON IUTAHUPOBAHUSL.

JEeSITeTbHOCTH Bunel mraHoB, copepikanue u
MIOCIIEA0BATENBHOCTD UX
pa3paboTKH.

busnec-nnan u ero ¢puHaHcOBBIE
ACTIEKTHI.

OcHoBHbIE (DUHAHCOBBIE
[IOKa3aTeNy U METObI UX pacyera B
OU3HeC-TUTaHUPOBAHUH.

Tema (paznmen) 13. AHTUKpPU3UCHOE CymIHOCTb 1 337]a4i aHTUKPU3UCHOTO (DMHAHCOBOTO
(uHAaHCOBOE yNpaBlIeHUE B KOHTEKCTE | yIpaBieHus. MeTobl IPOrHO3UPOBAHUS BO3MOXKHOTO
HECOCTOSITETbHOCTH 0aHKPOTCTBA MPEANIPHUATHS. DKCIIPecc-TUarHOCTHKA

KPU3HCHBIX CHMIITOMOB (DMHAHCOBOT'O COCTOSTHUS
npennpuatus. KomndecTBeHHBIE 1 KaUeCTBEHHBIE
MOKa3aTelld MOTCHIIHATEHOTO OAaHKPOTCTBA. «Z-MOCIb)
AnpTMmaHa. Poccuiickue MoIeau OLeHKH
MTOTEHIIUATBHOTO OaHKpOoTCTBa. DUHAHCOBEIE
KO3(DPUITMEHTHI, OTIPEACTIIONINE KPUTESPUH
0aHKpPOTCTBA.

TBopueckoe 3ajaHue B BU/Ie 3cCe
IIpumepHBbIEe TeMBbI 3Cce
1 CymHOCTh AUBUACHAHON MTOJUTHKH.
2 Touku 3peHust K 000CHOBAHUIO AUBUJICHAHOMN MOJIUTUKH.
3 Buabl TMBUJIEHIHOM IOJIUTHKH.
4 dakTopbl, BIUAIOIIUE HA JUBUACHIHYIO MMOJIUTUKY .
5 OCHOBHBIE MOJIENIN YNPABIICHUS IEHEKHON HATMYHOCTHIO.
6 Mogenb baymorns o onpeneneHnto BeIMYMHbI IEHEXKHON HATMYHOCTH
KOMTIaHHH.
7 Monens Munnepa-Oppa 1o onpe/eIieHHI0 BETUIHHBI JCHE)KHOW HATUIHOCTH
KOMIIaHWH.
8 OCHOBHBIE IPUHIIUIIBI YIIPABICHUS AEOUTOPCKOM 33 J0KEHHOCTBIO.
9 OcHOBHBIE YCIIOBHSI HCIIOJIB30BAHUS KOMMEPUYECKOTO KpEeauTa.
10 ITonuTHKa NpeaoCTaBIEHNUS CKUJOK B LIENSAX YCKOPEHUS pacyeToB.
11 YnpasneHue ToBapHO-MaTepHATLHBIMU 3aI1acaMHu.
12 Knaccuduxanus Gopm pUHAHCOBOTO KpU3HCa.
13 KonuuectBeHHbIE (PakTOphl (MPU3HAKK) HeOIaronoayuus (PMHAHCOB
KOMTIaHWH.
14 Mogenb AnbTMaHa ¥ BOBMOXHOCTH €€ PUMEHEHHUS B POCCUICKON 3KOHOMHUKE.
15 KagectBeHHBIE (DaKTOPHI YTpO3bl OAHKPOTCTBA.
16 OcHOBHBIC HaIIPaBIICHUSI MUHIUMH3AIHH TTPOOJIEM C JIMKBUIHOCTHIO U
IUIATEKECTIOCOOHOCTHIO.
17 Knaccudukarus HCTOYHUKOB YKOHOMUYECKOW HH(POPMAITUH JIJIS IIeTIei
(MHAHCOBOTO aHANK3A.
18 OcHOBHBIE NpaBMIIa U NPUHLIUIBI (GOPMUPOBAHUS HH(OPMALUH.
19 Byxranrepckuii 0ananc kak 6a30Bblii HCTOYHUK MH(POPMALIIH.




20 3amaun 1 MeTOBI aHATTN3a (PUHAHCOBOW OTYETHOCTH.

21 lenw, 3aga9u ¥ MporpaMMa JAeTaaTu3upOBaHHOTO aHaIH3a PHUHAHCOBO-
XO35IICTBEHHOH J1€ATEIbHOCTH KOMITAaHUU.

22 I'pynnupoBka (UHAHCOBBIX KO3()(DUITMEHTOB M0 OCHOBHBIM HANPABJICHUSAM
3¢ (HEeKTUBHOCTH JEATENbHOCTH KOMIIAHHUH.

23 KoadduueHTs! JIMKBUIHOCTH U UX pacyerT.

24 Koa¢GuueHTsl UCTIO0NIb30BaHHUsI aKTUBOB U X pacyer.

25 KoapdpunmeHTs! miaTexecrnocoOHOCTH U UX pacyer.

26 KoadpunmeHnTs! peHTa0eIbHOCTH U UX pacyerT.

27 Koa¢ppunmeHTs! ppIHOYHON OLIEHKH aKTUBHOCTH U UX PaCyeT.

28 OrpanndeHus ¥ MPOOIEMBI TI0 UCTIOIH30BAHHIO PE3YJIHTaTOB (PHHAHCOBOTO
aHaJIn3a.

29 OcHOBHBIE MTPAKTUYECKHE PYHKIUHN OU3HEC-TUIaHa KOMIIAHUU M CTaHJapTHAs
CTPYKTypa OM3Hec-IIJIaHa.

30 OcHoBHBIE ATanbl GUHAHCOBOTO IITAHUPOBAHUS.

31 KommiekcHblii 010KeT KoMIaHuu (OnepatuoHHbIA 1 UHAHCOBBIN
OI0IKETHI).

32 KanuTasl KOMIaHUH U €r0 COCTaBJISIIOIINE.

33 IIpenMy1eCTBO U HEAOCTATKN COOCTBEHHBIX HCTOYHUKOB KalUTalIa.

34 IIpenMy1uecTBa ¥ HEAOCTATKH 3a€MHBIX UICTOYHHKOB KalMTajia.

35 CTOMMOCTh 3a€MHOT0 KaluTaja, IPUBJIEKAEMOT0 33 CUET SMUCCUU OOJIUTAIIHA.
36 CTonMOCTh 3a€MHOT0 KanuTana B (hopMe OAaHKOBCKOTO KPEIHTA.

37 CTOMMOCTh KOMMEPYECKOTO KpEAUTA.

38 Llena kanuTazia 3a CYeT BbIyCKa MPUBUIETUPOBAHHBIX AKIIHM.

39 CTouMOCTb MPUBJIEKAEMOI'0 KalluTala 32 C4eT OOBIKHOBEHHBIX aKIIUH.

40 Monenb ['opona u ee npuMeHeHHe.

41 Mogaens CAPM u ee mpuMeHeHHE.

42 CpenHeB3BelIeHHas CTOUMOCTb KalluTaia U €€ pacyer.

43 OcHOBHBIE TEOPETUYECKUE B3Il U KOHLIECNILIUU YIIPABJICHUS CTPYKTYpOii
KaInTana.

44 JloxogHocTs MHBeCcTHpOBaHHOTO KanuTana (ROI) u ee pacuer.

45 NloxomHocts akimonepHoro karmutana (ROE) u ee pacyer.

46 Onenka (PMHAHCOBBIX aKTUBOB KOMITAHHH.

47 CyurHocTb, 1eNb U 33]a4i (PMHAHCOBOTO MEHEHKMEHTA.

48 OcHoBHbIE PYHKIMH (PUHAHCOBOTO MEHEIKEPA.

49 OpranuzanmoHHas CTPYKTypa ynpaBieHus (puHaHCAMU KOMITaHUH.

50 Knaccudukanus pruHaHCOBOro MEHEIKMEHTA 110 TUITY OPraHu3aluu 1
BpEMEHHOMY (hakTopy.

51 dynpamenTanbHble (0a30BbIe) KOHIICTIIIMHY YIIpaBJICHUS (PMHAHCAMH.

52 ®OuHAHCOBBIE UHCTPYMEHTHI.

53 duHaHCOBBIN aKTUB ¥ PHUHAHCOBOE 00S3aTEIHCTBO.

54 OcHOBHBIE OPTaHU3AIMOHHO-TIPABOBbIE (HOPMBI KOMITAHUH U OCOOCHHOCTH
opranuzaiyu (UHAHCOB.

55 OcHOBHBIE TPEUMYIIECTBA U HEIOCTATKH YACTHBIX U IyOJIMYHBIX KOMITAHUH.
56 Komnpomuce MeXTy pUCKOM U JOXOJHOCTBIO: MOHATHE (CYLIHOCTh) U MyTH
JIOCTUKCHHS.

57 Knaccuukanus HCTOYHUKOB (PMHAHCOBOTO 00ECTICUCHHUS.

58 KparkocpodHoe u cpeiHecpodHoe (MHAHCHPOBAHHE.

59 JloarocpovyHoe 10aroBoe (MHaHCHPOBAHUE.

60 JlonrocpouHoe (pMHAHCHPOBAHHE 3a CYET aKIIMOHEPHOTO KaluTaa.

61 TexHuka xepKUpoBaHUs (HPUHAHCOBOTO PHCKA.

62 TakTHKa U CTpaTerus ynpasiieHUs GUHAHCAMU KOMIAHUN B YCIOBHSIX
(MHAHCOBOTO KpHU3HUCAa.

Keiicol (cuTyanum 1 3a1a4u € 32IaHHBIMH YCJIOBHSIMH)



Tema (pasmen) 5. Pucku v T0X0OHOCTH B (PMHAHCOBOM MCHEKMEHTE
3agaua. [leTpoB, €IMHONMYHBIN COOCTBEHHUK, HMEET HEOONBINOE MPEANPUITHE, KOTOPOe
OKa3bIBAET YCIYIW MO MepeBO3KU rpy30B B ['ynepmece. CyMMmapHbie aKTUBBI IpeAnpusiTas 263
000 py6., a Texymmue obs3aTenberBa - 90 000 py6. K Tomy xe y rocmoamna IlerpoBa ecthb
coOcTBeHHBIN KanuTal, paBHbli 467 000 py0. u 00s3aTenbcTBa HEKOMMEPUYECKOTO XapaKkTepa Ha
cymmy 42 000 py0., mpeacTaBlIeHHbIE 3aKJIaHON Ha ero jJoM. OH X04eT IMPEeJI0CTaBUTh OJHOMY
U3 CBOMX cCiyXxamux, VBaHOBy, cmpaBennuByro noi0 B OusHece. IlerpoB paccmarpuBaer
BO3MO>KHOCTH OpraHU3allMM TOBAPUIIECTBA WM PETHCTPALMU KOPHOpALMH, B KOTOpoil lBaHOB
MOJTIydrJT OBl OTpeeIEHHBIA TaKkeT akmuil. VIBaHOB MMeeT cOOCTBEHHBIM KamuTall, paBHBIA 36
000 pyo.
a. KakoBa MakcumanbHas cymMMa YOBITKOB, KOTOpbIE€ MOXKET MOHEecTH TrocnojauH IleTpos,
HaIpuMep, B cilydae KpymHOro cyjaeOHoro mporecca (uck Ha cymmy 600 000 py6.), Oyayuun

€IMHOJTNIHBIM COOCTBEHHUKOM TPEIIPUSTHS?
0. KakoB 00b&M ero pucka (BenTUYHMHA MOTEPh) B YCIOBHUSX TOBAPHUIIECTBA C HEOTPAHUUYECHHOU
OTBETCTBEHHOCTHIO? Paznensitor I pHUCK MapTHEPHI?

B. KakoB 00BE&M ero pucka B yCIOBUSAX KOPIIOpALTUH?

Tema (pazgen) 8. YpaBieHHe TEKYIIUMH U3IepKKaMU
3amaya. KoMmanus npou3BOAUT MYy3blKaJIbHbIE HHCTPYMEHTBI, B TOM YHCIie opraHbl. Mojienb
oprana /[-14 o4eHb MepCIeKTUBHA ¥ UMEET OOJIBIIION MOTEHIIMATLHBIN PRIHOK. Hibke puBeieHa
CMeTa 3aTpar 1o JaHHOM Mojenu Ha 1998 T.
ITepemenHble 3aTpaThl Ha 1 eqUHUILY:
1. IIpsimbie MaTepuanibHbIe 3aTpathl 2,300
2. lIpsmblie TpyaoBeie 3aTpathl 800
3. Obuenpou3BoACTBEHHBIE pacxo sl SO0

CyMMapHble OCTOSIHHBIE 3aTPATHI:

1. OGenpousBoACTBEHHBIE pacxo bl 195,000

2. 3aTtpatsl Ha pekiamy 55,000

3. AnMuHHCTpaTUBHBIE pacxoasl 68,000

ena nponaxu - 9,500

TpebyeTcst HalTH:

1. KpuTtnueckyto TOUKy 3a epHof t, UCMONb3ysl KOAPDUIIUEHT BBIPYUKH.

2. Komnanus npoaaia 80 opraHos 3a nepuoj t. KakoBa onepanyoHHas NpUObLI> KOMITAHUH?

3. Paccuutats npulObLIB, €ciiu 006EM npoaax ynaaét Ha 10%, a neHa npofaku yBeIUIUTCS Ha
500.

4. Paccuutath k03¢ (PUIIMEHT BBIPYUKH, €CIIH 3aTpaThl HA pekiiaMy yBenudarcs Ha 10% B
nepuoje t+1. IleHa ocTaHEeTCS HEU3MEHHOM.

5. Ecnu mepeMeHnHbIe 3aTpaThl Ha 1 equnuiy ymeHbmatcs Ha 20%, a mpuObLTs IPOTHO3UPYETCS
100,000, kakoBa CTOMMOCTHAasI OIICHKA pealn3aliun?

3agaua. [IpennpusTre Mpou3BOIUT HOHU3ATOPHI BO3AyXa, peanusys ux mno 400 mr. B MecsI] 1
o riede 3000 py6. kaxaas (0e3 HIAC). ITpu 3ToM nepeMeHHbIe H3ACPKKH cocTaBistioT 1800
pyO./mT, moctosiHHBIE U3AepKKU mpennpusatus — 270000 py0O. B mecsi. OTBeThTE Ha P
BOTIPOCOB C TIO3UITNH (PMHAHCOBOTO MEHEKEPA.

1. PykoBonuTenb OT/AEIa MAPKETHUHTA MIOJIaraeT, YTO YBEIMYCHHE PACX0I0B Ha peKiiaMy Ha
100000 py6. B MecsII CTOCOOHO AaTh MPUPOCT €KEMECIIHON BBIPYUKH OT peaM3aliH Ha
300000 py6. Cnemyet 1 0100pUTH MOBHIIICHUE PACXOIOB Ha pekIamy?

2. 3aMecTUTeNh AUPEKTOPA MO MPOU3BOJICTBY XOTEJ OBl UCIIOJIB30BAThH OOJIEe JCIICBhIC
MaTepuabl, TO3BOJSIONINE SKOHOMUTH Ha IEPEMEHHBIX U3JIepKKax, 1o 250 py0. Ha KaxkIyIO
eauHAIY Tpoaykiun. OTHAKO HAYaIbHUK OT/Iea COBITA OIMacaeTcs, YTO CHIDKEHUE KaueCcTBa
TUTUT TIPUBEET K CHIKEHUIO 00beMa peanuzanuu A0 350 mT. B Mecan. CraeayeT u nepexouTh



Ha 3aKyIKy 0oJiee JeIIeBbIX KOMIUICKTYOIINX ?

3. PykoBoauTenb oT/Aela MapKeTHHTa MpeJiaracT CHU3UTD IieHy peanu3anun Ha 200 py0. u
OTHOBPEMEHHO JIOBECTH pacXo bl Ha pekiamy 110 150000 py6. B mecsir. OTaen MapKkeTHHTa
NPOTHO3MPYET B 3TOM ClIydae yBeluueHue o0bema peanusammu Ha 50%. Crienyer i 0J00puTh
TaKoe MpeioxeHne?

4. PykoBoauTe b OT/CNIA COBITA MpeJiaraeT MePeBECTH CBOMX COTPYHUKOB C OKJIaI0B
(cymmapHubiii MecssanbIi GoHp ormaTel 60000 py0.) Ha KOMUCCUOHHOE Bo3HarpaxkaeHue 150
pyo0. ¢ Kaxa0ro mpoaaHnHoro nonusatopa. OH yBepeH, 4To 00beM MPoaax BeipacTeT Ha 15%.
CrenyeT 1 0100PHTh TaKOE MpeyIoKeHNe?

5. PykoBouTENb OT/Iea MAPKETHUHIA MPEaraeT CHU3UTh OTITYCKHYIO ONTOBYIO IIEHY, YTOOBI
CTUMYJIUPOBATH C6I)IT 1 J0BECTHU HOHOHHHTGHBHBIﬁ eXKeMECIIHBIN O6’I>CM OIITOBBLIX IMMPOAAX A0
150 nonuzaropoB. Kak ciieqryeT MoBbICUTH ONTOBYIO IIEHY Ha JIOTIOJIHUTEIBHYIO MTPOAYKIIHUIO,
9T0OBI TPUOBLTE Bo3pocia Ha 30000 py6.?

Tema (pazmen) 9. YmpasieHne 000pOTHHIMA U BHCOOPOTHBIMHA aKTHBAMH

3anaua . Beipyuka ot npogaxu komnanuu «PuK» cocrasuna 15000 teic. py0. B O, CpeaHss
BennuuHa 3armacoB — 6000 TeIc. pyo.
KaxoBa cpemssisi mpo0DKUTETFHOCTh 000pOTa 3a1acoB, U CKOJIBKO CPEICTB MPUJIETCS TPUBIICYh
JOTIOTHUTEIBHO, €CJIU JJIUTETHHOCTh 000pOTa OYIET COCTaBIATh 155 nHeir?

Tema (pasmen) 11. YpaBiieHHe HHBECTHITUIMH
3apava . KoMmanus nHBeCTHpOBaja CpeACTBa B HOBOE 000pyaoBaHue cTOUMOCTBIO 26 000 pyo0.
[IpeanonaraeTcsi, 4TO JUKBUAAIIMOHHAs CTOMMOCTh paBHa 1000 py6. DT10 00OOpymoBaHue
MomnajacT B IMATHICTHIOK TPYyNNy KiacCHu(PUKalMM UMYIIECTBA IO CPOKaM BO3MEIICHHUS €ro
croumocTh. K ToMy ke KOMITaHHsI TIJIAHUPYET POU3BECTH HA TOM 00OPYJIOBaHHH B 1-0M romy
10 000 equuui mpoaykiuu, Bo 2-om roay - 5 000, B 3-em roay - 3 000, B 4-oM - 2 000 u B 5-om -
1 000 equuun. PaccunTtaiiTe aMOpTU3aIMOHHBIC OTYHCIICHHSI H3BECTHBIMU BaM CIIOCOOaMHU.

Tect

IIpumepHBIe TeCTOBbIC 32 JAHUS:

1 ABTOpOM IKOHOMMYECKOM KOHIECNIUHU, COrJIaCHO KOTOpOﬁ PbIHOYHAaSA
CTOMMOCTD OpraHM3aluu U CTOMMOCTDb KalluTaJIa HE 3AaBUCAT OT CTPYKTYPhLI
RKalnuTaJjaa, ABJACTCH ...

M. I'opzion
I'. MapkoBuu
2. AnbT™MaH

2 C no3unium CTOpOHHUKOB Teoprnu Moaniabsaau-MuJsuiepa npusBjieyeHne
32€MHOI0 KanuTaja ...

Kak mpaBuiio, BiausieT Ha BeninuuHy WACC B CTOpOHY YMEHbBIICHUS
KaK IpaBuiio, BiuseT Ha BenunHy WACC B CTOPOHY yBEJIMYEHUS
MOXkeT BiausATh Ha BeMYMHY WACC Kak B CTOPOHY YBEJIMYEHUS, TAK U YMEHbBIIICHUS

3 C no3unuu CTOPOHHMUKOB TPAAUIMUOHHOTO MOAX0AAa K YIIPABJICHUIO KallUTAJIOM
INPUBJCYCHUEC 3ACMHOI0 KanmuraJjia ...

KaK npasuiio, BiusieT Ha BennuuHy WACC B CTOpOHY yBEIUUEHHUS



KaK ITPaBUJIO, HUKAK He BiusAeT Ha BenuunHy WACC

MO>keT BiuATh Ha BeauunHy WACC kak B CTOPOHY YBEJIMUYEHUS, TAK U YMEHbILICHHUS

4 CpeIlHeB3BeIII6HHaH CTOUMOCTD KalIUTAJAa PACCIUTHIBACTCH UCX0/A U3
CTOMMOCTHU ...

3aEMHOTO
Kanuraljia
COOCTBEHHOI'O

5 CtouMoCTb ... He HCIOJIb3YeTCsl AJIsl pacueTa cpelHeB3BelIeHHO CTOUMOCTH
Kanuraja

oOnuramnuii 3aiMoOB

OOBIKHOBEHHBIX U IMPUBHUJICTUPOBAHHBIX aKIUM

OaHKOBCKUX KPEAUTOB U 3aiIMOB

6 HoMuHa/IbHAsA CTOUMOCTDH BCEX BBINYIIEHHbIX 001ECTBOM 00JIUIalluil He
JAOJI’KHA NMPEBBIIATH ..

BCJIMYMHY YHCTBIX AKTUBOB
CYMMY BCJIIMYMH YCTABHOI'O KaIlUuTalJla 1 peI/IHBCCTI/IPOBaHHOﬁ HpI/I6I)IJ'II/I

BCIIMYHHY OOBLIKHOBEHHOT'O AKOWMOHCPHOI'O KalluTalia

7 IloTpeOHOCTH BO BHEOOOPOTHBIX AKTUBAX NOKPHIBAETCH ...
YCTaBHBIM KallMTajaoM

COOCTBEHHBIM KAITUTAJIOM

AO0JITOCPOYHBIMHA KPCAUTAMHA U 3aliMaMu

8 ... —3T0 moka3zareJib, XapaKTepu3yOIIHUi CIIEKTP YCU/IHI, HANIPABJIEHHBIX HA
NPoJABHKEeHHE NMPEANPUSITUS HA PbIHKE

@urHAHCOBAs YCTOMYUBOCTh
dunHaHCOBBII NOTSHIIUAT
HNmyiiecTBEeHHBIN TOTEHIAAI

9 ®uHaHCHUPOBaHHE 000OPOTHBIX CPEACTB NMPEUMYIIECTBEHHO 32 CYeT
COOCTBEHHOI'0 KANMTAJIA NPUBOJMT K ...

pucKy Hea((HEeKTHBHOTO UCIIONIb30BAHUS COOCTBEHHBIX CPEJICTB
YBEIMUECHUIO MPUOBLITH

CHIKEHUIO (DMHAHCOBON yCTOMUMBOCTH



10... oTHOCHUTCH K CHIEMAJTbHBIM OI0I2KEeTaM
broxeT mpon3BOICTBEHHBIX PACX0JI0B

BromxeT KoMMeEpYECKUX pacxo/i0B
bromxer 10X010B ¥ pacxo10B
11 Brog:xer ... OTHOCHTCH K CIEIHAJLHBIM OI0A:KeTaM

HaKJIAJIHBIX PaCX0OJ10B

IpsIMBIX 3aTpaT Tpyaa
YIPABJIEHYECKHUX PACXO/I0B

12 ... - 3TO ypOBeHb CTOUMOCTH KAK/10i HOBOW eIMHMIbI KANIMTAJIA,
AOMOJHUTEJIbHO MPUBJIEKAEMON OPraHu3anmen

CroumMocTh pazMeleHus

CpenHeB3BelIeHHAs! CTOUMOCTh

CrouMocCTh NpHUBJICUYECHUS
13 JluckoOHTHPOBaHHE JCHEKHbBIX CPEACTB - 3TO MPOLECC ...
NPUBEACHUS HACTOALLEH (TEKyIlel) CTOUMOCTH JACHET K UX Oyayliell CTOMMOCTH

pacdcTa pacxoa0B Ha OCYIICCTBIICHHUC IIPOCKTA

OLCHKHN 3(1)(1)CKTI/IBHOCTI/I HMHBCCTHULIMOHHOI'O ITPOCKTA

14 Tloka3aTeJib, 0TPAKAOMIUI BEJUYNHY CTABKH JUCKOHTHPOBAHMS, IIPU
KOTOPO# 10X0AbI 110 NPOEKTY PABHbI MHBECTULIMOHHBIM 3aTparam, - 370 ...

k03¢ punreHT 3 PEeKTUBHOCTU UHBECTULIUN

HNHACKC peHTa6eJ'II>HOCTI/I
qucTasd NpuBCIACHHASA CTOUMOCTD

15 HeBepHO, YTO ... OTHOCAT K 00bEeKTaM ylnpaBjeHusi QUHAHCOBOI
AeSITeJIbHOCTHIO OPTaHU3AIUT

JICHE)KHBIE TTIOTOKH
(UHaHCOBBIE PUCKU

(buHaHCOBBIE pE3yIbTaThl

16 CpeacrBa pe3epBHOI0 KanuTaJa NpeIHa3HAYeHbI ISl
pHOOPETeHHsI BHEOOOPOTHBIX aKTUBOB

HA4YUCJIICHUS JUBUACHIOB

+MOKPBITUSL YOBITKOB



17 HeBepHO, 4TO 1JIA ... IPEAHA3ZHAYEHBI CPEACTBA Pe3ePBHOI0 KANMTAJIA
noraiieHus o0auranuii oomecTsa

BBIKYIIa COOCTBEHHBIX aKIUI

MOKPBITHSL YOBITKOB

18 ... yuer — 3T0 3aKOHOAATEbHO PErJIaMEeHTHPOBAHHAS COBOKYIIHOCTH
npoueayp HadJoaeHusi, cOopa, H3MepeHusi, perucTpauuy u 00padoTKH
uHpopManuu 00 UMYyIIIECTBE, HCTOYHHMKAX ero (popMupoBaHusi, PMHAHCOBBLIX U
X03SIlICTBEHHBIX ONEPANMSX NPEANPUATHA B CTOMMOCTHOM OLICHKeE, ¢ LeJbI0
COCTABJICHMS U NPEACTABJICHUSA M0JIb30BaATEJIAM (PMHAHCOBON 0TYETHOCTH

AHaTUTHYECKUN
CraTucTuueckui
YnpaBneHueckuii

19... HUKJI - 3TO MEePHOX 000POTA IEHEKHBIX CPEACTB, KOTOPbIil HAYUHAETCH C
NOralleHusi KPeIuTOPCKOii 32/10/KEHHOCTH 110 00513aTe/IbCTBAM U
3aKaHYMBaeTCs MOJIyYeHHeM JIeHer OT MoKynaTejeil u

B3bICKAHHEM /1e0MTOPCKOM 3210/ I2KEHHOCTH

OnepaloHHbIN

Kommepueckuii

[Ipon3BOACTBEHHBIN

20 HapameHue JeHeKHbIX CPEICTB - 3TO MPOLECC ...

npuBeAeHUs OyAylel CTOMMOCTH JCHET K UX HacTosAleH (TeKyIllei) CTOMMOCTH
pacdeTa pacxoJI0B Ha OCYIIECTBIICHHUE MTPOCKTa

OIICHKHU (P (HEKTUBHOCTH HHBECTHUIIMOHHOTO MTPOCKTA

21 CorJyacHo TpeOOBAHUAM 3aKOHOAATEJILCTBA 10/ YMCTONH NPUOBLIH,
€KeroJAHO OTYUCIASIeMOll B pe3epBHbI (PoH (KanuTaI), HE MOKeT ObITh MEHee ...

15%

10%

1%

22 Ha ypoBeHb GMHAHCOBOH YCTOMYHUBOCTH OPraHHU3ALUH BJIMACT ...
COOTHOIIIEHHE HAJTUYHBIX JICHEKHBIX CPEICTB U KPEIUTOPCKON 3a/10JKEHHOCTH
COOTHOILIEHHE JICHEKHBIX CPEJACTB U 3a€MHOT0 KamuTana

BEJTMYMHA OOOPOTHBIX AKTUBOB MIPEANIPUATHUS



23... - 3T0 1OKYMEHT (P)MHAHCOBOI 0TYETHOCTH, KOTOPHIN B 1€HEKHOM
BbIPa:KeHUU U HA ONPe/IeJIEHHYIO ATy 0TPaKaeT HCTOYHHUKH (DOPMUPOBAHUS
JAEHEKHbIX CPeICTB OPraHU3allii U HANIPABJIEHHUS UX MCII0JIb30BAHUS

OTtyet 0 GUHAHCOBBIX PE3yJIbTaTaX
OTtyer 006 U3MEHEHUH KanuTasna
OTt4eT 0 ABMKEHUU JIEHEKHBIX CPEJICTB

24 K oTIM4YMTEJIbHBIM 0CO0EHHOCTSIM NMOPT(Pesisa PUHAHCOBBIX HHBECTUIHI, 110
CPaBHEHMIO ¢ MOPT(esieM peabHbIX HHBECTUIHI, OTHOCUTCH ...

OoJiee BBICOKAs OTICPATUBHOCTD MIPUHSATHUS PEIICHUH B MPOIIECCEe YIPABICHUS
noptdenem

0oJiee BBICOKHMI JUHAMU3M MOHUTOPHUHTA TOPThEns

0oJiee BbICOKas JTUKBUIHOCTD

25 Opranuszanuu 1 MOOMIM3AUMH (PUHAHCOBBIX PecypcoB Ha (UHAHCOBOM
PbIHKE MCIOJIb3YIOT ...

WHBECTHUIIMHU B LIEHHbIE OyMaru 1 OCHOBHBIC (DOHIBI IPEANPUITHIA
yIUIaTy HAJIOroB U cOOPOB B 010/ KETHYIO cuctemy PO

IMPUBJICYHCHUC JICHCIKHBIX CPCACTB B JICIIO3UTHI

26 K kpaTkocpo4YHbIM (popMaM NPUBJICHECHUS KANUTAIA OTHOCHAT ...
0OJIUTallMOHHBIN 3aeM

MPOEKTHOE (DMHAHCUPOBAHHUE

CUHIULMPOBAHHBINA KPEIUT
27 KpeauroBaHue 1oj 3aJ10T HeJIBUKUMOCTH NPeACTABJIAET CO00M
dbakTopuHT

dopdeitTunr

JIU3UHT

28 Kparkocpo4Hbie KpeauThl — 3TO KPEeAUThI, PEI0CTABJEHHbIE HA CPOK ...
10 6 MecsI1eB

ot 1 rona no 3 ner
oouee 3 jer

29 Cxema NpoOCTHIX NPOLEHTOB ...



MpeanoiaraeT KanuTaau3aluio MPOIEHTOB JIUIIb AJ KPaTKOCPOUHBIX (DMHAHCOBBIX
onepauuin

IpeanoiaraeT KanuTaau3aiuio MPOLEHTOB JIUIIb JJI JOJTOCPOUYHBIX (PUHAHCOBBIX
onepauuin

MPEeAnoiaraeT KanuTaain3alnio MpoIeHTOB
30 Cxema CJIOKHBIX IPOLEHTOB ...

MpeArnoiaraeT KamuTaTu3aIiio MTPOIIEHTOB TOJBKO /IS IOJTOCPOYHBIX (PMHAHCOBBIX
onepauuin

MpeArnoiaraeT KamuTaIu3aIiio MTPOIIEHTOB TOJIBKO IS KPATKOCPOUHBIX (DMHAHCOBBIX
onepauumn

HC MpCANojaaracTt KaruTainu3annuu IIpoOLncHTOB

31 IIpoexT 0€3yCJIOBHO PeKOMEHAYETCS K NPUHATHIO, €CJIM 3HAYeHUe
BHyTpeHHell HopMbl npuObLIH (IRR) ...

HE OTpHULIATCIIBHO

MPEBBIIIAET YPOBEHb HHDISANN
MEHbIIIe CTOUMOCTH MUCTOYHUKA (PUHAHCUPOBAHHUS

32 Ecin 3HaueHue kputepusi «Bayrpennsss Hopma npudslin» (IRR) menbie
CTOMMOCTH MCTOYHMKA QUHAHCUPOBAHUS — MPOEKT ...

TpeOyeT AOMOJIHUTETLHOTO (PMHAHCUPOBAHUS

MOJKET OBITh peaTM30BaH C MEHBIIINMH KaTUTAIOBIOKEHUSIMHU
PEKOMEHIYeTCsl K IPUHATHUIO

33 Kpurepuii «Bayrpennsis nopma npudsiin» (IRR) o3nauaer ...

MUHUMAJILHO JIOTYCTUMBIH YPOBEHB 3aTpaT 10 (MHAHCUPOBAHUIO MTPOCKTA, TIPU
JTOCTIKEHUH KOTOPOTO pealn3aliis MpoeKTa He IPUHOCHT YKOHOMHUYECKOTo 3 deKTa,
HO U HE JaeT yObITKa

MaKCHUMAJIBHO I[OCTH)I(HMBIﬁ YPOBCHb peHTa6eJIBHOCTI/I HHBCCTUIIMOHHOI'O ITPOCKTA

MUHHMAaJIHHO JTOCTH)KUMBIA YPOBEHb PEHTAOCTFHOCTH MHBECTUITMOHHOTO TTPOCKTA
34 IIpoeKT ... IpH MOJI0KUTEeJIbHOM 3HaUYeHnu NPV

HE SBJISETCS HU NPUOBUIBHBIM, HU YOBITOYHBIM

SIBJISIETCSL YOBITOYHBIM

35 MeTtoa 4uCTOM NPUBEAEHHON CTOMMOCTH HCIOJIb3YeTCH AJIA ...



OIICHKH (POHAOO0TIAYN

IPOTHO3UPOBAHUS BO3MOYKHOTO OaHKPOTCTBA OpraHU3alI[|H
aHajau3a 000pavYnBaEMOCTH COOCTBEHHOTO KaryTasa

36 3HavyeHHe KPUTEPUS OLIEHKH HHBECTUIIHOHHOTO0 npoekTa « MHgexc
pentadesbHocTH (PI) paccuuThiBaeTcsi 4acTHOE OT JIeJIEHHS ... BEJIUYMHY
HCXO0JHOM HHBECTHIIMH

CYMMBI 3JIEMCHTOB BO3BPATHOI'O IIOTOKA HaA

CYMMbI JTUCKOHTHUPOBAHHLIX 3JICMCHTOB BO3BPATHOI'O ITOTOKA HA HAPAIIICHHYTO

CYMMbI HApAaIICHHBIX 3JICMCHTOB BO3BPATHOI'O ITIOTOKA HA

37... —3TO OTHOLIEHUE YN CTOH NPHUBEJIEHHONH CTOMMOCTH NPUTOKOB A€HEKHbIX
cpelacTB, 00pa30BaBIINXCH B pe3y/ibTaTe peaju3aliid HHBeCTHIIHOHHOTO
NMPOEKTA, K CyMMe NePBOHAYAJIBHBIX 3aTPaT

Koapdunment sppextnBHOCTH MHBECTULINI

BuyTpeHnHsis Hopma npuObLIH
MoaudunupoBanHast HopMa IpuObLIN

38 IlpoekT pexkoMeHnayeTcsi K NPUHATHIO, €CJIH 3HAYEHNE HHIEKCA
penradesabHoctu (PI) ...

00JIbIIIE HYJIS
NPEBBINIACT TeMI HHQIIATUN

HC OTPHULATCIILHO

39 BeJn4nHAa JMCKOHTHPOBAHHOIO0 CPOKA OKYIIAEMOCTH ... CPOKA OKYIIAaeMOCTH

COOTBCTCTBYCT BCIIMYNHC
MNPCBLIIACT BEJINYNHY

40 OcTaToyHas MOJMTUKA TUBUIEHIHBIX BbIIJIAT COOTBETCTBYET ... MOAXO0AY

arpecCUBHOMY
YMEPEHHOMY

41 Hopma qMBHMIEHAHBIX BBIILIAT ONPeAe/sieTC KAK OTHOLIEHHE ...
JVBHJICHIHOW TOXOJIHOCTH K LICHE 3a aKIUIO

JTVBHJICH/IA HA AKUIUIO K JUBHACHIHONU TOXOIHOCTH

HpHGLIJ'II/I Ha aKIIUIO K NCHEC 3a aKIIHUIO

42 JIluBuaeHAHASA JOXOAHOCTh AKIUHN PACCUYUTHIBACTCH KAK ...



pPBIHOYHAS IICHA aKITUU/OXO0] Ha aKITHIO
TUBUJICH]T, BHITIJIAYMBAEMBIN 110 aKIIUW/TIPUOBLIL HA aKIIHIO

(anctast npuOBLIL — BETMYMHA JUBUICHIOB 110 TIPUBUIECTUPOBAHHBIM
AKIIUSIM )/pbIHOYHAS 1I€HA aKIIUH

43... —3TO OTHOIIEHHE BEJIUYHHBI NPUOBLIA HA 0IHY 00LIKHOBEHHYI0 AKLIHIO K
ee PbIHOYHOM LIeHe

D¢ HEeKTUBHOCTD
PenTabenpHOCTH

0X0J ITO aKIIMH

44... pacCUNTBHIBACTCSH KAK OTHOIIICHHE PHIHOYHOM LEHbI AKIMH K J0X01y HA
aKIHI0

JluBuaeHAHAs T0XOIHOCTb

JIMBUICHTHBIN BBIXO/T

Jloxoa Ha aKkIuo

45 IuBUEH - 3TO YACTh ... IPONOPLUUOHAIBHO UX J0JM B YCTABHOM KaluTAaJIe
donna notpebiaeHus, BhIIJIaYMBaeMasi aklIHOHEpam

HMMYIICCTBA AKIIMOHCPHOT'O O6H.[€CTBEI, HU3bIMacMasd €ro akKnuoHepam

JI0XOJ/I0B OTYETHOTO TIEPHO/Ia, BhITNIAYMBaeMast aKIIMOHEepaM
46 Boimiata IMBUACH/I0B AKIUAMM ...

MMPUBOJUT K YMCHBIICHUTO COOCTBEHHOTI'0 Kamurania

NPUBOJUT K YBEJIMUYEHUIO COOCTBEHHOTO KamuTasna

47 O60opauyuBaeMOCTh 1€OUTOPCKOM 3210/ I>KEHHOCTH ONpe/IesisieTCd KaK
OTHOIIIEHHE ...

000POTHBIX aKTHBOB K A€OUTOPCKON 3a0IKEHHOCTH

CpenHel BeMYNHbBI JeOUTOPCKOM 3a0JIKEHHOCTH K BBIPYUKE OT peau3aliu
COMHHTENIbHON AeOUTOPCKON 3a0HKEHHOCTH K IEOMTOPCKOM 3aJ0PKEHHOCTH

48 K nHegocrarkam nposeaeHusi IPO moxkHo oTHeCTH ...

00peTeHre PEIHOYHOM CTOUMOCTH
oOecrieueHre NOBBIIIEHHON JUKBUIHOCTH aKIIUN

OTCYTCTBHC OOJITOBOI'O 6p€MeHI/I



49 K npenMymiecTBaM MCIOJIb30BAHUSA JONOJHUTEIbHON IMIUCCUU AKIMI KaK
croco0a (GMHAHCMPOBAHUS MOKHO OTHECTH ...

TO, 4YTO OHA OOBIYHO SIBJISETCS IO3UTHUBHBIM CUTHAJIOM PBIHKY

TO, YTO U3ACPKKU pa3MeIeHUsI OOBIKHOBEHHBIX aKIUH, KaK MPaBUJIO, HUXKE, UeM
JPyTHUe COoCOObl MPUBJICUEHUS CPE/ICTB

50... 3T0 OCHOBHOE HAaNIpaBJIeHHE COKPALLIEHUS «OMEPTBJIEHHOI0» KAIIUTAJIA
VYBenuyeHne BhICOKOJO0XOAHON YacT (POHI0BOTO MOPTdhes

MuHuMH3a1Ms OCTaTKOB CPEJCTB HA pACUETHOM CUETE M KACCOBOM HAIMYHOCTHU
CoxkpareHue HU3KOJ0XO0AHOU YacTH (POHIOBOTO MOPTHhes
51 IuBepcudpuxanus noprdesi — 3710 ...

co3anue GOHIOB BHYTPH OpraHU3aIMK Ha CIIy4ail BOSHUKHOBEHUS] BO3MOYKHBIX
(HMHAHCOBBIX TTOTEPH

npolecc 1noadopa IHEeHHbIX OyMar, UMEIOLIUX MOJI0KUTEIbHYIO KOPPEISILIHIO

MPOLIECC 3aMEHbI HHCTPYMEHTOB C MAaIAt0NIEN JOXOAHOCTHIO HA HHCTPYMEHTHI C
pacTyuen 10X0IHOCTBEO

52 ®uHAHCOBBIN MEHEKMEHT OPraHU3aALMH MpeacTaB/sieT co00i ...

KOMIUIEKC MEPOTIPUSATUI, HAIIPABJICHHBIX Ha (POPMUPOBAHUE KalUTAalIa, IEHEKHbIX
JIOXOJ/IOB U Pa3IMYHbBIX (POHIOB OpraHU3aluN

INOJIMTUKY OpraHu3alluu B 00J1aCTH UCIOJIH30BaHUS l'[pI/I6BIJII/I

KOMIUJIEKC MEPOTIPUSATUI, HAIPABJICHHBIX HA MIPUBEJCHUE B COOTBETCTBUE YPOBHS
TOBapHO-MaTEPHUAJIbHBIX 3a1aCOB OPTaHU3ALUH TUIAHUPYEMBIM 00bEMaM
MIPOU3BOJICTBA U MPOJIAXK

53 Kos¢ppuumenT puHAHCOBOIO pbluara xapaxkrepusyer ...

JIMKBHJIHOCTh
TIaTEeKECIIOCOOHOCTh
peHTa0eTbHOCTD

54 I dexr punanCcOoBOrO pryara cnoco0CTByET POCTY PEHTA0EIbHOCTH
COOCTBEHHOI'0 KalMTAJ1a, eCJIH ...

CTOMMOCTDB 3aCMHOTI'O KalluTajla COOTBETCTBYCT peHTa6eJII)HOCTI/I AaKTHBOB
OpraHu3annun

peHTabebHOCTh POJIAXK BBIIIE MPOLEHTHON CTaBKU 332 KPEIUT

CTOMMOCTD 3a€MHOI'0 KaItuTajia BBIIIC peHTa6eJ'II>HOCTI/I AKTUBOB OpraHu3annn



55... co3narorcs AJs1 o0ecnedyeHUs1 TEKylUIed CObITOBOM AeATeIbHOCTH
3anacsl ChIpbs U MaTEPUAIIOB

Ce30HHBIE 3a1machl

+3amtachi roTOBOI MPOAYKLIHH

56 K npodsiemam, CBA3aHHBIM € H30BITOYHBIMH 3al1ACAMH, OTHOCHTCHA ...
yIYIIEHHas BBITOJa U3-32 HEJJOBBIITYCKA TOTOBOM MPOIYKIIUU

HapyILIEHUE PUTMUYHOCTH MPOU3BOJICTBA

CpPBbIB IIPOU3BOACTBEHHON MTPOrpaMMBbl

57 Ecan HopMma pacnipejejieHus NPUObLIM HA JUBHAEHIbI paBHa (0,6, TO 1015
peuHBECTHPYEeMOii NpUOLLIN PaBHA ...

0,3
0,5
0,6

58 HeBepHO, YTO ... OTHOCHTCH K METOJAAM ONTHUMM3ALMH U30BITOYHOIO
J€eHEKHOT O MOTOKA

nuBepcUUKAIIHS OTIEPAIMOHHON A TEIHbHOCTH

YCKOpEHHE Mepuoja pa3paboTKU U peann3alii HHBECTUIIMOHHBIX POEKTOB
dbopmupoBanue noprdenst (UHAHCOBBIX WHBECTUIINIMA

59 OnTuMabHBIN YPOBEHD ICHEKHbBIX CPEACTB OPraHM3ALUH MPHU CIYyYANHOM
XapakTepe JeHeKHbIX MOCTYIVIEHU M BBIIJIAT ONpe/aessieTcsi ¢ MOMOIIbI0
MOJEJIH ...

Mopunssau-Musiepa
l'opnona
baymons

60 Moneab ... mpeanoJaraer co3AaHnue CTPaxXoBOro 0CTATKA ICHE:KHBIX CPeICTB
Mopunbsiau-Muiepa

['opnona

baymons

61 Kosppuumuent 060pauynBaeMoCTH ... — 3TO NOKA3aTE/b, XapAKTePU3Y IO
CKOPOCTH 000pOTA 32/10/KEHHOCTH NMPeINPUATHS MOCTABIIMKAM

JeOUTOPCKOM 3aJI0/KEHHOCTH



OCHOBHBIX CpCACTB
AKTHUBOB

62 BesinunHa YUCTOr0 00OPOTHOI0 KANMTAJIA PACCUYUTHIBAETCH MO (hopMmyJie
Koo

3anacel + H/IC no npuoOpeTeHHbIM [IEHHOCTSIM + JIEHEXKHbIE CPEJICTBA

YCTaBHBIM KaIllUTAJI + PE3EpBHBIN KaIllUTAJI

COOCTBEHHBIN KanmuTall — BHEOOOPOTHBIE AaKTUBBI
63 HeBepHO, UTO ... OTHOCUTCS K METOJaM yIIPABJICHUS] PUCKAMH

XCIKUPOBAHUC

JuBepcuUKaLus

CaMOCTpPaxOBaHUE

64 K meTonam ynpasJjieHHs] pUCKAMHM OTHOCHTCH ...
caMO(MHAaHCUPOBaHHE

CaMOOKYIIaeMOCTb

CaMOpETyJIMPOBAaHUE

65... — 310 pacuupenue cepnbl AesATeTbHOCTH GUPMBI HA PA3JIMYHBIX
HaNpaBJeHUSX /51 MUHUMU3ALNHU PUCKOB

Ceprudukanus
Yaudukarus

Crpatudukanus
66 3amensieHHe 000PAYMBAEMOCTH 3a11ACOB ... (UHAHCOBOIO HMKJIA
HE OKa3bIBa€T HUKAKOTO BIMSHUSA HA IJTUTEILHOCTD

NPUBOJUT K YMCHBIICHUIO JJIMTCIIbHOCTH

67 3amensieHue 000PaYUBAEMOCTH KPEAUTOPCKOM 3210/ KEHHOCTH ...
(puHAHCOBOrO HMKJIA

HE OKa3bIBA€T HUKAKOTO BIMSHUS Ha IJTUTEIbHOCTD
MPUBOJUT K YBEIUUYCHHIO JITUTEIHHOCTU

68... aHaM3 U3y4aeT CTPYKTYPY CPEACTB NPeANPUATHA U UX HCTOYHUKH
DaKTOPHBIN

["'opu3oHTAIBHBIN

TpenaoBbIi



69... ana/Iu3 MO3BOJIsIET AIEKBATHO PearupoBaTh HA HEOOXOAUMble U3MEHEHM S
BHYTPEHHell M BHEIIHeH Cpelbl B TCUCHUE JIHS

PaKTOPHBIN
Texymmi
[IepcnekTuBHBIN

70... aHaIM3 MPOBOASAT /JIsl CPABHEHHUS Pe3y/IbTATOB AeATeJIbHOCTH
NpeanpUATHA C APYTHMH NPeANPUATUIMH

BuyTpeHnHnit

OrnepaTrBHBIN
TemaTnueckuit

71 YMeHbLIeHHE CYyMMbI 000POTHBIX AKTHBOB ... KO3 duumnenra
00ecne4eHHOCTH COOCTBEHHBIMM CPeACTBAMM

HC OKAa3bIBACT HUKAKOI'O BJIUAHUA HA 3HAYCHHUC

INPUBOJUT K YMCHBIICHUIO 3HAUYCHHA

72 OUHAHCOBBIN U ONEPANMOHHBIN HUKJIBI OTJIMYAKOTCH APYT OT APyra Ha
Nepuox ...

WHKACCUPOBAHUS BBIPYUKHU
OMEPTBJIEHUS CPEJICTB B 3aIacax

MOTANICHUS 1eOUTOPCKOM 330 PKEHHOCTH

73 JleHe:KHBINA MOTOK MOCTHYMEPAHAO0 — 3TO JIeHEKHbIH MOTOK C ...

OJIMHAKOBBIMU IMOCTYIUVICHHUAMHA B HAYAJIC U B KOHIC IICPHUOJa, OH ObIBacT
OHHOHaHpaBHCHHLIﬁ WJIM CMEIIaHHBIN

MOCTYIUICHUAMMU B HAYAJIC IICPHUOIa

OJIJMHAKOBBIMHU MOCTYIUVICHHUAMUA B HA4aJI€C U B KOHIIC IICPHOJa

74... KAaMTAJI — 3TO KANMTAJI, IPUBJIEKAeMbIi 1J151 (MHAHCUPOBAHUSA
OpraHM3alnuy Ha BO3BPATHOH OCHOBE

OG6opoTHBII

OcCHOBHOU
CoOCTBEHHBIN

75 — 310 HA0JII0IeHHE 32 COCTOSIHMEM W Pa3BUTHEM OM3HeCa KOHTPATEHTOB U
KOHKYPEHTOB I10 ONpe/ieJIeHHBIM HAMPABJIEHUSIM C [eJIbI0 COBEPIIEHCTBOBAHUS
AeATeJIbHOCTH COOCTBEHHOT0 MPeINPUSITHS

AHzIleppaliTUHT



MapkeTunr
DaKTOpUHT

76 YBeimueHHue CKOPOCTH 000poTa 1e0MTOPCKOM 3210/IKEHHOCTH ...
ONEepPALMOHHOI0 MKJIA

HC OKa3bIBACT HUKAKOI'O BJIIWAHMA HA JJINTCIbHOCTD

IMPUBOJUT K YBCIMYCHUIO AJIMTCIBbHOCTHU

77 Pazmep e:kerogHbIX OTYUCIEHU B pe3epBHbIi GoHI (KAaUTAJ) onpeaessieTcs
B...

YYETHOU MOJIUTUKE
I'paxxmanckom koaexce PO

®denepanbHoM 3aKkoHE «O0 aKIIMOHEPHBIX 0OIIECTBAXY

78 Ilpn npo4YuX paBHbIX YCJAOBUSAX OTYUCIEHHUS B pe3epPBHbII KANUTAI ...
YMEHBIIAIOT BEJIMYUHY COOCTBEHHOTO KamuTalia

YBCINYUBAIOT BECIIMINHY COOCTBEHHOI'O KaluTaja, €CJIn 3TO MPCAYCMOTPCHO B
YUPCAUTCIIbHBIX JOKYMCHTAX

YBCINYUBAIOT BECIIMINHY COOCTBEHHOI'0 KamuTana

79 ®uHaHCOBasi CTPATErUA He J0JKHA 00eCcneYnBaTh ...
(UHAHCOBYIO YCTOMUNBOCTh OpraHU3aluU

YKPEIUIEHNE UMU/KA OPraHNU3aliy BO BHEIIHEN CpeJie

MOBBIIIEHUE PHIHOYHON CTOMMOCTH OpraHu3aluu
80 CTonMoOCTh NPUBJIEYEHHOT0 KANUTAJIA ONpe/e/sieTcsl KaK ...

CyMMa IIPOLCHTOB 110 KPCAUTAM U BBIIIJIAYCHHBIX TUBUACHIOB

CyMMa YIIJIaY€HHBIX IPOLIEHTOB 110 KPeAUTaM

CyMMa YIIJIAYEHHBIX MPOLEHTOB 10 0OIUTaLMIM
81 OcHoBHas HeJib GUHAHCOBOTO MEHEKMEHTA — ITO ...
obecrieueHue NpeanpUATHS UCTOUHUKAMH (PUHAHCUPOBAHUS

opraHu3aliys, IIaHUPOBaHNUE, KOHTPOJb U CTUMYJIMPOBAHUE UCIIOIb30BAHUS
(MHAHCOBBIX PECYPCOB

MaKCHUMU3aLUs TPUOBLITU MPEANPUATUSL

82 boJiee BbICOKOMY YA€JIBbHOMY BeCy BHEOOOPOTHBIX AKTHBOB B COCTaBE
HMYLIECTBA OPraHU3ALMHU J0JI’KEH COOTBETCTBOBATH ...



OOJBIINIA YACIbHBIN BEC PE3EPBHOTO KalnTajla B COCTABE COBOKYITHBIX MACCHBOB
MEHbIIas 0751 COOCTBEHHOT'O KanuTalla B COCTaBE€ COBOKYITHBIX ITaCCUBOB
MEHBIIUHN YJIeJIbHBIN BEC TOJITOCPOYHBIX HICTOYHUKOB (DMHAHCUPOBAHUS

83 K kpuTepusiM BbIX04a M3 HHBECTULHOHHOIO IPOEKTA MOKHO OTHECTH ...
YBEJIMYEHHUE CPOKA OKYIIAEMOCTH

CHM)KEHHME YUCTOM NMPUBEIEHHON CTOMMOCTU U BHYTPEHHENW HOPMbI IPUOBLIH MIPOEKTA

BO3pacTaHue MPOIOJDKUTEILHOCTH HHBECTUIIMOHHOTO [IUKJIA 10 Hayaa
IKCIUTyaTalli 00ObEKTa

84... moaxoxa K ynpanpjieHu10 000POTHBIMU AKTUBAMM NPeAyCMATPUBAET
MUHUMU3ALUIO BcexX (popM pe3epBoB

YMepeHHbI!
KoncepBatuBHbIi

85 HeBepHo, UTO BHEOOOPOTHBIE AKTHUBBI ...

TUIOXO TIOJTAFOTCS OTICPATUBHOMY YIIPABJICHUIO
I0JIBEP)KEHBI MOPAITBHOMY U3HOCY
o0namaroT ci1aboH JTUKBUIHOCTHIO

86 Ilox monsiTueM (pMHAHCOBAs YCTOMYHUBOCTH IOHUMACTCH ...

3aBUCHUMOCTDb OpTraHUu3alvu OT KOHBIOHKTYPbBI PbIHKOB
HaJIMYHWEC Yy OpraHnu3anuun COOCTBEHHOI'O Kamurana

CTENeHb 00ECIIEYEHHOCTH OPTaHU3aIMA COOCTBEHHBIMH OOOPOTHBIMHU CPEICTBAMH H
JICHS)KHBIMH aKTUBAMHU, HEOOXOAMMBIMHU JIJISl 00CCIICUSHUS TIATEKECITOCOOHOCTH

87... —3T0 MexaHM3M MUHUMM3AIUN PUCKOB, HANIPABJICHHbI HA UCIO0JIb30BAHUE
B (puHAHCOBOM JeATEJbHOCTH OPraHU3aLMU NIPOU3BOAHBIX (PUHAHCOBBIX
UHCTPYMEHTOB

MN30exanue

JlumutupoBanue

CtpaxoBaHue

88 HomMuHabHasi CTOUMOCTH Pa3MeELIEHHbIX NPUBUJICTHPOBAHHBIX AKIUH He
AOJIKHA npeBbIaTh 25% ...

COBOKYIIHBIX aKTHBOB

CTOMMOCTH pasMCHICHHBIX OOBIKHOBEHHBIX aKI_[I/Iﬁ



YUCTBIX aKTHBOB
+yCTaBHOI'O Kamuraia

89... moaxoja K ynpapJ/ieHUIO 000POTHBIMHU AKTHBAMH o0ecrieduBaeT HanboJiee
ONTHMAJIbHOE COYeTaHUe PUCKA U 3(P(PEeKTUBHOCTH UCIOIb30BAHUSA

KoncepBatuBHbIi
+¥YMepeHHbI!

ATrpeccrBHBIM

1.1.2. MeTtoauveckne MaTepuaJibl, ONpeAe/silomue Mpouexypbl ONCHUBAHUS 3HAHUIA,
YMeHHUii, HABBIKOB M (MJIM) ONBITA JeAITeJbHOCTH B XO/€ TEeKYyIIero KOHTPOJsi
ycneBaeMoOCTH

YcTHBIN OTBET

Onenka 3HaHu# npeanosaraer AudQepeHIHpOBaHHBIA TOAX0A K 00ydJarouemMycsi, y4er
€Tr0 MHIMBHUIYAbHBIX CIIOCOOHOCTEH, CTENIEHbh YCBOCHUS M CUCTEMATHU3AI[MH OCHOBHBIX TTOHITHI
¥ Kareropuii mo mucuuiuimHe. Kpome TOro, OICHMBAaeTCs HE TOJBKO TIJyOMHA 3HAHUM
MIOCTABJIICHHBIX BOIMPOCOB, HO W YMEHHE HCIIONB30BaTh B OTBETE MPAKTUYECKHHA MaTepHal.
OnenuBaeTcs KyJabTypa pedH, BiIaJeHHE HaBbIKaMU OPaTOPCKOr0 HCKYCCTBA.

Kpumepuu oyenusanus: mocienoBaTelbHOCTD, MOJHOTA, JIOTHIHOCTD M3JI0KECHUS, aHAIIN3
pPa3MUYHBIX TOYEK 3pEHHs, CaMOCTOSATENbHOE 0000IIeHHe Marepuana, HCIOIb30BaHNe
npoQeCCHOHATILHBIX TEPMHUHOB, KyJIbTypa peud, HAaBBIKH OpPaTOPCKOTO MCKyccTBa. M3nmoxeHue
MaTepuaina 6e3 GpakTHUeCKUX OUTMOOK.

OneHka «omauunO» CTAaBUTCA B Cllydae, KOTJla MaTepHal M3JaracTcs MCUEpPIIbIBAOIIE,
TIOCJICIOBATENBHO, TPaMOTHO M JIOTHYECKH CTPOMHO, MPU 3TOM pPAaCKPBIBAIOTCS HE TOJIBKO
OCHOBHBIC TIOHATHS, HO ¥ AHAIM3UPYIOTCSI TOYKH 3PEHHSI PA3IMYHBIX aBTOpoB. OOydaronmiics
HE 3aTPyIHICTCS C OTBETOM, COOIIOAACT KyJIbTYPy peUH.

OmneHKa «xopowioy CTaBUTCS, €CIM 00yYarOIIMKCS TBEPAO 3HAET MaTepHall, TPaMOTHO U
1O CYIIECTBY M3JIaraeT €ro, 3HaeT MPaKTHYECKylo 0a3y, HO NMpH OTBETE Ha BOIPOC JOITyCKAET
HECYIIECTBEHHBIE ITOTPEITHOCTH.

OneHka «ydosiemeopumenbHoy» CTaBUTCS, €CIM OOy4YaroLIUiics OCBOMJ TOJIBKO
OCHOBHOHM MaTtepHaj, HO HE 3HAeT OTHENBHBIX JETaleH, TOMyCKAaeT HETOYHOCTH, HEJTOCTATOYHO
npaBWIbHBIE (OPMYJIHMPOBKM, HapylIaeT IIOCIEA0BATENIbHOCTh B HW3JI0KEHHH MaTepHana,
3aTPyAHSETCS C OTBETaMH, IIOKa3bIBACT OTCYTCTBHE JOJDKHOW CBSI3M MEXKIY aHAIIM30M,
apryMeHTaluei U BHIBOJAMHU.

OneHka «HeyoosnemseopumenbHoy CTaBUTCS, eciu OOydJalomMKCS HE OTBEYaeT Ha
HIOCTABJICHHBIE BOIIPOCHI.

TBopuyeckoe 3aganue

Occe — 310 HebosplIasg Mo 00BEMYy NHCbMEHHas paloTa, coueTarolias CBOOOHBIE,
CyOBEKTHBHBIE PACCY)KICHHUS IO ONPEACNICHHOW TeMe C 3JeMEHTaMH Hay4YHOro aHaiu3a. TeKCT
JOJDKEH OBITh JIETKO YMTaeM, HO He0OXOJUMO M30eraTb HapOYHWTO PA3rOBOPHOTO CTHJIS, CIICHTA,
mabnoHHbIX (pa3. OO6beM 3cce cocTaBisgeT MpuUMepHo 2 — 2,5 crp. 12 mpudrom ¢ oguHApHBIM
WHTEpBAJIOM (0€3 yueTa TUTYJILHOTO JIUCTA).

Kpumepuu oyenusanuss — olieHKa YYUTBHIBACT COOJIIOZCHUE KAHPOBOW crelu(UKU 3cce,
HAJW4YHME JIOTUYECKOM CTPYKTYphl IIOCTPOCHHS TEKCTa, HAJM4YHe AaBTOPCKOW IIO3WMIMH, €€
HAYYHOCTh M CBSI3b C COBPEMEHHBIM IOHMMAaHHMEM BOIIPOCA, a/IeKBATHOCTh apryMEHTOB, CTHJIb
nusnoxkenus, odopmiienne padoTel. CremyeT NOMHUTH, YTO TPsSMOE 3auMCTBOBaHHE (0e3
oopmiienus 1uTaT) Tekcra u3 MHTEpHEeTa HITH AJIEKTPOHHON OMOIHMOTEKH HEOIY CTHMO.

Ouenka «omauuHO» CTaBUTCS B Cilydae, KOTAA OINpPENENseTcs: HaJW4dhe JIOTHYECKOU
CTPYKTYpBI TIOCTPOEHHUS TEKcTa (BCTYIJICHHE C IMOCTAaHOBKOW NpOOJIEMbI; OCHOBHAs 4YacTb,
paszieneHHas MO OCHOBHBIM HJIESM; 3aKIIOUYEHHE C BBIBOJIAMH, TOJYYCHHBIMH B PE3yJIbTaTe



paccyXIeHus); HAIMYUE YETKO OMPEIETCHHON JMYHOW MO3MIIMH 10 TeME 3CCE; aleKBAaTHOCTh
apryMeHTOB IIpU 000CHOBAHUHM JIMYHOM MO3UIIUN, CTHITb U3J0KEHUSI.

OneHka «xopowio» CTaBUTCS, KOT/a B IIEJIOM OINpPEACISICTCS: HaJU4He JIOTHYECKOM
CTPYKTYpbI TOCTPOEHHUS TEKCTa (BCTYIUIGHHE C TMOCTAaHOBKOW MPOOJEMbl; OCHOBHAs 4YacTb,
paszeneHHas MO OCHOBHBIM HJESIM; 3aKJIIOYCHHE C BBIBOJAMH, MOJYUYEHHBIMH B pe3yJIbTaTe
paccyXJeHus); HO He MPOCIIEeKUBACTCS HAUYHME YETKO OINpeIeJeHHOW JTWYHOW MO3UIUU TIO
TEMeE 3CCe; HE JJOCTATOYHO apryMEHTOB MPU 000CHOBAHUHU JTUYHOU MTO3UIINH.

OueHka «yoosiemgopumenbHoy CTaBUTCS, KOTJa B IIEJIOM OMpEACNseTCs: HaTudue
JIOTUYECKOU CTPYKTYPhI TOCTPOCHUS TEKCTa (BCTYIUICHUE C MTOCTAHOBKOMW MPOOJIEMBI; OCHOBHAS
4acTh, pa3fiefieHHass 1O OCHOBHBIM HJESM; 3aKIIOYEHHE), HO HE MPOCIEKHUBAIOTCS UETKHE
BBIBOJIbI, HAPYIIAETCS CTUIIb U3JIOKCHHUS.

OneHka «Hey0os1emeopumenbHo» CTABUTCS, €CITU HE BBITTOJIHEHBI HUKaKHe TPEeOOBaHUSI.
Keiichl (cuTyanum u 3aa4M € 32JaHHBIMH YCJIOBUSIMH)

OOyuaromuiics JODKEH YMETh BBIJCIUTH OCHOBHBIE TOJIOKEHHUS M3 TEKCTa 3aJayi,
KOTOpbIE TPEOYIOT aHAIM3a U CIIyKaT YCIOBUAMH petieHus. Mcxoas u3 mocTaBieHHOTo BOIpoca
B 3aj/laye, MOMBITaThCS MAaKCHUMAaJbHO TOYHO OMPEIENIUTh MPOOIeMy U COOTBETCTBEHHO PEIIUTH
ee.

3amayn MOTYT pemIaThCsl YCTHO W/WiK MUChbMeHHO. [Ipu pemieHnu 3afad Takke Ba)KHO
MPAaBWIEHO CHOPMYJIMPOBATh M 3alMCaTh BOMPOCHI, HAYWHAs ¢ OoJjiee OOMUX W, KOHYAs
YaCTHBIMH.

Kpumepuu oyenusanusi — orieHKa yYUTHIBAET METOABI M CPEJCTBA, UCTIOIB30BAHHBIC TIPU
pEIIeHNU CUTYallMOHHOM, MPOOJIEeMHON 3aJa4H.

OueHka «omauyHO» CTaBUTCA B Clydae, KOTja OOydYaroIIMiiCsl BBITIOJHWI 3aJaHue
(pemmn 3aavy), UCTOIb3YsI B IOTHOM 00beMe TEOPETUUECKHE 3HAHUS U MPAKTUYECKHE HABBIKH,
MOJIyYEHHBIE B TIpoIiecce 00ydeHUsI.

OneHka «xopouto» CTaBUTCS, €Clid 00yYarOIIUICS B I[EJIOM BBIIOJHUI BCE TPEOOBAHUSA,
HO HE COBCEM YETKO OINpEAENsIeTCS OMopa Ha TEOPETHUUYECKUE IOJOKEHUS, W3JI0KEHHBIE B
Hay4YHOU JIUTEPAType MO JaHHOMY BOIIPOCY.

OneHka «yo0ogiemsopumenbHoy CTaBUTCS, €CITU 00yUaIOIUICs TTOKa3aJl MOJIOKUTEIbHBIC
pe3yIbTaThl B IPOIECCE PEIICHUS 3aa4H.

OueHka «HeyoosiemeopumenbHoy» CTABUTCS, €CIIA OOYYaIOUIUICS HE BBITOJIHUI BCE
TpeOOBaHMS.

TecTupoBanue

SBnseTcs OAHUM U3 CPEACTB KOHTPOJA 3HAHUK OOydYaromuxcss 1O JUCIUILIAHE
(Momyo).

Kpumepuu oyenusanus — npaBUIBHBIA OTBET HA BOIIPOC

OueHka «omauyHO» CTaBUTCA B Cllydae, eCiu NpaBmiibHO BbIOHEHO 90-100% 3ananuii.

OlLeHKa «xopouio» CTaBUTCS, €CIIU MPABWIIBHO BBINOJHEHO 70-89% 3amanuii.

OneHka «yoosnemeopumenbHo» CTaBUTCS B CIIydae, €CIU MPABHIBHO BBHIMOIHEHO S50-
69% 3amanuii.

OneHka «Hey0os1emeopumenbHoy CTaBUTCS, €CIH MPABUIHHO BBIMOTHEHO MeHee 50%
3aJaHuH.

3.2. OueHo4YHbIEe MaTEePUAJIbI IJIA IPOBEAEHUs IPOMEKYTOUYHOM aTTecTAlul
3.2.1. Kpurepnu oueHKH pe3yJbTATOB 00y4eHHs MO IMCUUILINHE (MOTYJII0)

Mxana Pe3yabTaTtsl
Ioxa3aTenu oleHHBAHHS Pe3yJIbTATOB 00y4YeHUS
OLICHUBAHUSA 00yuyeHust
OTJIMYHO 3Haer: - oOyuaromuicss TIyOOKO M BCECTOPOHHE YCBOWJI Marepuaj, YBEPEHHO,

JIOTUYHO, TOCJIEJ0BATENbHO U IPAMOTHO €r0 M3JaraeT, OMUPasCh Ha 3HAHUS
OCHOBHOU U JJONOJHUTEIBHOMN TUTEPATYPHI,

- Ha OCHOBE CHCTEMHBIX HAyYHBIX 3HAaHMH JeNaeT KBaIM(UIMPOBAHHBIC
BBIBOJIBI M 000011IEHHS, CBOOOHO ONEPUPYET KATErOPHUSIMU M TIOHSITHUSIMH.

Vmeer: - oOydaroluiicss yMeeT caMOCTOSITeJFHO W MPaBWIBHO pemaTh ydeOHO-
npodecCHOHaNbHBIE  337a4d  WJIM  33JaHHs, YBEPEHHO,  JIOTWYHO,
MIOCJIEAOBATEIPHO M apryMEHTHPOBAHO M3JIaraTb CBOE PEIICHUE, WCIOIb3Ys




HAayYYHBIC IOHATHS, CCHUIASICh HA HOPMATUBHYIO 6a3y

Brnaneer: - 00ydarolIMiCcsl BJIAACET PALMOHAIBHBIMU METOJaMU (C HCIOJIb30BAHHEM
paLOHAIBHBIX METOJMK) PELIeHHS CIOXKHBIX NPOoQecCHOHANbHBIX 3a/ad,
MIPEACTaBICHHBIX JEIOBBIMHI UTPaMU, KeiicaMu U T.1.;

IIpu penienuy NpoaEMOHCTPUPOBA HaBbIKU
- BBIJICJICHUA I''ITaBHOT'O,
- CBS3KOW TEOPETHYECKHX TOJOKEHHH C TpPeOOBAaHHMAMH PYKOBOJSIIUX
JIOKYMEHTOB,
- N3JI0’KEHMS MBICIICH B JIOTHYECKOW IOCIIeI0BAaTEIbHOCTH,
- CaMOCTOSITEIBHOIO aHaiu3a (PaKThl, COOBITHI, SBJIEHUH, NMPOLECCOB B HX
B3aMMOCBSI3HM U TMAJICKTHYECKOM Pa3BUTHH.

XOPOLIO 3HaerT: - oOyJarommiics TBepIO YCBOWJI MaTepual, MIOCTATOYHO TPaMOTHO €ro
W3J1araeT, ONUpasich Ha 3HAHNSI OCHOBHOM U JJOTIOJHUTEIBHON JINTEPATYPBI,
- 3arpynHsercs B (OPMYJIHPOBAaHUM KBaJM(HLIUPOBAHHBIX BHIBOJOB H
000011eHHH, OnIepUpyeT KaTerOpUsIMH U MOHATUAMH, HO HE BCET/A IPAaBHIIBHO
UX BEpUPHULIUPYET.

Ymeer: - 00ydJaromuiicss yMeeT CaMOCTOSITEIbHO M B OCHOBHOM IPaBHIBHO PELIATh
yueOHO-po(heCCHOHANIBHBIC 3aJauyd WM 3aJaHus, YBEPEHHO, JIOTHYHO,
MOCJICI0BATENILHO U apryMEHTHPOBAHO W3J1araTh CBOE PElICHHE, HE B MOJHOW
MEpPC UCTIOJIB3YS HAYYHBIC IMOHATUA U CCBUUIKM Ha HOPMATHUBHYIO 633}/.

Brageer: - o0ydYalomuics B LIEJIOM BIIAJEET DPAlMOHAJIBHBIMH METOJAMU PEILeHHUs
CJIOKHBIX NMPO(ECCHOHATBHBIX 3a/1a4, NPEICTABICHHBIX JEJIOBBIMH UIPaMH,
KelicaMH | T.]I.;

IIpn pemieHMn CcMOT NPOJEMOHCTPUPOBATH JIOCTATOYHOCTH, HO HE
ITyOMHHOCTD HABBIKOB,
- BBIJICJICHUS TJIABHOTO,
- N3JI0’KEHHS MBICTIEH B JIOTHYECKON TTOCIIEeI0BATEIHHOCTH,
- CBS3KH TEOPETHYECKUX IIOJIOXKEHHH C TPEOOBAaHMAMH PYKOBOISIINX
JIOKyMEHTOB,
- CaMOCTOSITEJIHOrO aHanu3a (akThl, COOBITHH, SBICHHH, NMPOLECCOB B UX
B3aMOCBA3U M JUAJICKTUYCCKOM pa3BUTHUU.

YIAOBJIETBO- | 3naert: - oOydarouuiics OpHEHTUpPYETCS B MaTepuase, OJHAKO 3aTPYyAHSAETCS B €ro

PUTEJIBHO U3JI0KEHUH;

- TIOKa3blBaeT HEJOCTATOYHOCTh 3HAHWH OCHOBHOHW W JIONOJHUTEIbHON
JUTEPaTYPBI;
- c11abo apryMeHTHPYET Hay4HBIE ITOJIOKEHUS;
- PaKTHYECKH HE CIIOCOOEH CPOPMYIMPOBATH BEIBOJBI M 000OIIICHNS;
- YaCTHUYHO BJIAJIEET CUCTEMOM ITOHATHI.

Ymeer: - oOyJaromuiicss B OCHOBHOM YMEET PeIIUTh y4eOHO-TIPO(ECCHOHATBHYIO
3ajady WM 3aJlaHie, HO JIOMyCKAeT OMIMOKH, cIab0 apryMEHTHpPYET CBOE
pelIeHne, HEJOCTATOYHO HCIIONIb3YyeT HAy4YHbIE MHOHATHS M PYKOBOJSILHUE
JIOKYMEHTBI.

Brnapeer: - 00yJaroLIuics BIIaJIeeT HEKOTOPBIMU PAllMOHAIBHBIMA METOJAMHU PEICHUS
CJIOKHBIX NMPO(ECCHOHATIBHBIX 3a/1ad, MPEACTABICHHBIX JEJIOBBIMH HUIPaMH,
KeMcaMmu U T.1.;

IIpu peuienuy NpoAEMOHCTPUPOBA HEJOCTATOUHOCTh HABBIKOB
- BBIJICJICHUA I''IaBHOT'O,
- N3JI0’KEHMS MBICIIEH B JIOTHYECKOW IOCIIeI0BAaTEIbHOCTH,
- CBS3KM TEOPETHYECKUX IIOJIOKEHUH C TPEeOOBAaHMSAMH PYKOBOJSIINX
JIOKYMEHTOB,
- CaMOCTOSITEIBHOTO aHaiu3a (DaKThl, COOBITHH, SBICHUH, MPOLECCOB B HX
B3aMMOCBSI3HM U TNAJICKTHYECKOM Pa3BUTHH.

HEVYJOBJIETBO- | 3naer: - oOyJaromuiicss He yCBOWII 3HAYUTEIIEHOW YaCTH MaTepraa;

PUTEJIBHO - HE MOJKET apryMEHTUPOBATh HAyUYHbIE [10JIOKEHUS;

- He GOpMyIHpyeT KBATU(UIIMPOBAHHBIX BEIBOJOB U 0000IICHHI;
- HE BJIAJIEET CUCTEMOM MOHITUH.

Ymeer: oOydaromuiics He IOKa3zaJl yMEHHe pelarh y4eOHO-IPOdEeCCHOHAIBHYIO
3ajJia4yy WM 33/1aHue.

Bna)leeT: HC BBIINTOJIHCHBI Tpe60BaHI/lH, NpeaABbABIIACMBIC K HaBbIKaM, OLICHHBACMbIM

«YHAOBJICTBOPHUTCIILHO.

3.2.2. KoHTpoOJbHBbIE 3aJaHUS W/WIH UHbIe MATEPHUAJbI IJIA MPOBEACHUSA MPOMEKYTOYHOM

aTTeCTAalluu




Cnmcoxk BONPOCOB [JIsi YCTHBIX OTBeTOB. Bompochl (3agaHusi) K INPOMEXKYTOYHOM
arrecTauuu

1 CymHOCTh AMBUACHIHON TTOJUTUKH.

2 Touku 3peHust K 000CHOBaHMIO JUBHUICHTHON TTOJIUTHKH.

3 Buabs!l AUBUAEHAHON HOIUTHKH.

4 dakTopsl, BIUAIOIIUE HA JUBUACHIHYIO ITOJIUTUKY.

5 OcHOBHBIE MOJIENIU YTIPaBICHUS JEHEKHON HATMYHOCTBIO.

6 Monenb baymoiis o onpezieieHuIo BeTMYMHbI JeHEKHOM HATMYHOCTU
KOMIIaHHH.

7 Moaens Munnepa-Oppa 1o onpeeneH!o BETUUUHbI JeHEXHOW HATUYHOCTH
KOMTIaHHH.

8 OCHOBHBIE IPUHLIUIIBI YIIPABICHUS 1€OUTOPCKOM 33]J0JPKEHHOCTBIO.

9 OcHOBHBIE YCIIOBHSI HCIIOJIB30BAHNS KOMMEPUYECKOTO KPEIUTA.

10 ITonuTHKa npeaocTaBIeHNs CKUOK B LIETSAX YCKOPEHUS pacyeToB.

11 YnpasneHue ToBapHO-MAaTEPUATLHBIMU 3aI1acaMHu.

12 Knaccudukarus ¢opm GUHAHCOBOTO KpU3HCA.

13 KonuuectBeHHbIe (pakTOphl (MPU3HAKK) HeOIaronoayyus (uHaAHCOB
KOMIIaHHH.

14 Mopaenb AnbTMaHa U BO3MOKHOCTHU €€ PUMEHEHHSI B POCCUHCKOI 3KOHOMHUKE.
15 KauecTtBeHHBIE (haKTOPHI yIpo3bl OAHKPOTCTBA.

16 OcHOBHBIE HANIPaBICHUS MUHUMH3AIUH POOJIEM C JTUKBUIHOCTHIO U
TUIATEKECTIOCOOHOCTHIO.

17 Knaccuduxamnusi HCTOUHUKOB YKOHOMUYECKON MHPOPMAITHH TS [IeIeH
(GbuHAHCOBOTO aHANN3a.

18 OcHOBHBIE MTpaBUiIa U MPUHIHUITEI (HOPMHUPOBAHUS HH(POPMAITHH.

19 Byxranrepckuii 6ananc kak 0a30BbI HICTOUHUK HH()OPMAIIHH.

20 3agaun 1 MeTOABI aHaTN3a (PUHAHCOBOW OTUYETHOCTH.

21 Henu, 3agauu 1 nporpamMma JeTalu3UpOBAHHOTO aHalu3a (PMHAHCOBO-
XO35IICTBEHHOM J1€ATEIbHOCTH KOMITaHUH.

22 I'pynnupoBka (MHAHCOBBIX KO3()(PUIIMEHTOB 110 OCHOBHBIM HAIIPABICHUAM
3(h(HEKTUBHOCTH IEATEIBHOCTH KOMITAaHUH.

23 Koo puIrmeHThl TUKBUTHOCTH U UX pacyer.

24 Koo puImeHTHI HCITOJIb30BaHNS aKTHBOB M X PacyerT.

25 Koo purmeHThI miaTe:kecrnocoOHOCTH U UX pacyer.

26 KoadpurrieHTbl peHTa0eIbHOCTH B UX pacyerT.

27 KoahdunmeHTs ppIHOYHON OLIEHKH aKTUBHOCTH M UX PacyerT.

28 OrpanuueHust ¥ TPOOIEMBI IO UCTIOJIB30BAHHIO PE3YIHTATOB (PMHAHCOBOTO
aHaJIM3a.

29 OcHoBHbIE NpaKTUYeCKUe PYHKINN OM3HEC-TIaHa KOMIIAHUH U CTaHIapTHAS
CTpYKTypa OM3HEC-TIJIaHa.

30 OcHoBHBI€ 3TaIbl (PUHAHCOBOTO INIAHUPOBAHUSI.

31 KoMmrutekcHbIH 010/KeT KOMITAaHUU (ONepaIiMOHHbIN U (PMHAHCOBBIH
OIOJKCTHI).

32 KanuTasl KOMIaHUH U €r0 COCTaBJISIFOIINE.

33 IIpenMy111€CcTBO U HEAOCTATKM COOCTBEHHBIX HCTOYHUKOB KalUTAaa.

34 IIpenMy1iecTBa U HEAOCTATKH 3a€MHBIX UICTOYHUKOB KalMTaia.

35 CTOMMOCTh 3a€MHOT0 KaluTaja, IPUBJIEKAEMOT0 33 CUET SMUCCUU OOJTUT AL,
36 CTouMOCTb 3a€MHOT'0 KanuTaa B popme OaHKOBCKOTO KpeIuTa.

37 CTOUMOCTh KOMMEPUYECKOI'0 KpeIuTa.

38 llena kanuTazia 3a CYET BBITYyCKa IPUBUICTUPOBAHHBIX AKLIMM.

39 CronMOCTh MPUBJIEKAEMOTO KaluTaia 3a CYeT OOBIKHOBEHHBIX aKIIHA.

40 Monens ['opnona u ee npuMeHeHHE.

41 Mogens CAPM u ee npumeHeHHE.

42 CpenHeB3BellIeHHA CTOMMOCTh KalluTala U €€ pacuer.

43 OcHOBHBIE TEOPETUYECKUE B3IJISAIbl U KOHILIETILUU YIIPABJICHUS CTPYKTYpPO



KamuTania.

44 JloxogHocTs MHBeCcTHpOBaHHOTO KanuTana (ROI) u ee pacuer.

45 NoxogHocts akumonepHoro kanurtana (ROE) u ee pacuer.

46 Onenka (PMHAHCOBBIX aKTHUBOB KOMITAHHH.

47 CymHoCTb, LIeJb U 33J1a41 (PUHAHCOBOI'O MEHEIKMEHTA.

48 OcHoBHbIE (PYHKIMH (PUHAHCOBOTO MEHEIKEPA.

49 OpraHu3zanyoHHast CTPYKTypa yrpasiieHus ((MHAHCAMU KOMIIaHUH.

50 Knaccudukarus puHaHCOBOTO MEHEKMEHTA 0 THITY OpraHU3aLuy U
BpEMEHHOMY (hakTopy.

51 dynpamenTanbHbie (0a30BbIC) KOHIICTIIINN YIIPABJICHUS (PHHAHCAMH.

52 ®uHAHCOBBIE UHCTPYMEHTHI.

53 duHaHCOBBIN aKTUB U PHUHAHCOBOE 00S3aTEIBCTRO.

54 OcHOBHBIE OpPTaHU3AIMOHHO-TIPABOBbIE (HOPMBI KOMITAHUH U OCOOCHHOCTH
opranuzanyu (UHAHCOB.

55 OcHOBHBIE MTPEUMYIIECTBA U HEIOCTATKH YACTHBIX U MyOJIMYHBIX KOMITAHUH.
56 Komnpomuce MexXTy pUCKOM U JOXOJHOCTBIO: MOHATHE (CYLIIHOCTh) U MyTH
JOCTUKCHHS.

57 Knaccudukarus MCTOYHUKOB (PMHAHCOBOT'O 00ECHIeUeHMs.

58 KparkocpouHoe u cpeiHecpodHoe (MHAHCHPOBAHHE.

59 JlonrocpoyHoe A0ATOBOE (DMHAHCUPOBAHUE.

60 [lonarocpouynoe prHaHCHPOBAHHE 32 CUET AKIIMOHEPHOTO KaluTaa.

61 TexHuka xepKUpoBaHus (HUHAHCOBOTO PHCKA.

62 TakTHKa U cTpaTerus ynpasiieHus GUHAHCAMU KOMIAHUN B YCIOBHSIX
(MHAHCOBOTO KpHU3HUCAa.

TexkceThbl MP00JIEMHO-AHAJINTHYECKHUX H (MJIH) MPAKTHYECKHUX YUeOHO-
npogeccHOHANbHBIX 32124

Keiic 1 Bradford Drug, Inc Ananu3 ¢puHaHCOBBIX MTOKa3aTeNIeH

B nocnenHue roapl peIHOK JIEKAPCTB SABJSUICS NOCTATOYHO YCIEIIHBIM M MPOLBETAIOIINM
peiHKOM. B TO BpeMs Kkak OONbIIOE KOJUYECTBO (PUPM CTOJNKHYIUCH C (PHHAHCOBBIMH
TPYZHOCTSMHU B Iepuoj] peneccur B Hadane 1990-X, koMmaHuu, NEHCTBYIOIIME HAa DPHIHKE
JIEKapCTBEHHBIX MPENnapaToB, OCTaBAINUCh B JOCTATOYHO OJaronpusITHOM mHojioxeHuu. [Ipomaxu
9TUX (GUPM NPOJNOKATM cTaOMiabHO pacTH. OIHAKO, HECMOTPS Ha CTOJIb BIEUYATIIAIOLIME
pe3ynbTathl B JanHoM otpaciu, Honanen bpeadopn, npesunent komnanun «bpendopn Apary,
OTHIOJb HE JIOBOJICH (PMHAHCOBBIM COCTOSIHUEM KommaHuu. Xots bpendopa ormeuaer
HEKOTOpBI BOCCTAHOBUTEIBHBIN Mpollecc Mocie MNaJeHus o0beMa MpOoJax, C KOTOPHIM
cToyikHyJach ero ¢pupma B 1990 romy, oH Bce ke OESCITOKOUTCS O MPUOBLILHOCTH ATUX MPOJAK.
Ero ¢upma ocramace TpUOBUIBHOW, HO TJIABHBIM BOIPOC, BBI3BIBAIOIINN OECIIOKOWCTBO,
OTHOCHUTCSI K aJIeKBATHOCTH MoirydyaeMoi npuObutH. C HEKOTOPHIMH MOAOOHBIMH BOIIPOCAMH,
BBI3BIBAIOIIMMU  OECIOKOMCTBO, OH HEKOTOpOe BpeMs Ha3aJl MONpoCuI pazodparbes
BunenpesuaeHTa Maiika Tonna. OmHako 10 Hactosero Bpemenu bpendopa momaraer, 4to ero
BOTIPOCHI OCTAIMCh Hepa3pemeHHbIMA. B oTBeT Ha TpeboBanus bpendopaa Toma 3amerwi, uaTo
OTIepAIIMOHHBIN 10X01 GUpMBI IoTpsicaromie Beipoc — 10 141% - 3a mocnennue 4 rona. [losromy
Toan yOexneH, uto (puHAHCOBOE COCTOSIHME (DUPMBI 3HAUUTENIBHO YIydlIHjIoch. B kauecTBe
JIOTIOJIHEHUS, MTOATBEPKAAIONIEr0 (PUHAHCOBOE OJarornosyyne KOMOaHuu, ToJa HNPUBOAUT TOT
¢dakT, YTO WM3AEPKKU TNPOM3BOACTBA KOMIIAHMM OCTAIOTCSI HA YPOBHE MEHbBILIEM, YEM
N0JIZ0JUIapa, MOJIy4aeMOoro OT IPOAAKHA KaKIOW €AVHMIIBI TOBapa.



* KoHTpakThl, NMpeanoararplye J0JTOCPOUHbIE 005S3aTeNbCTBA, TPEOYIOT CO3/aHUSL
(oHa morameHus J0ra.

Hecmotps Ha 3akmiouenue Toama o Tom, uyTo (pupMa HAXOAWTCA B OJArOMPUSTHOM
noJio’keHuu, bpendopa npopomkaeT 3anpamuBaTh JOMOIHUTEIbHYI0 HHPOPMAIHIO O CHIIBHBIX

U cJ1a0BIX CTOPOHAX KOMITAHWH.

Bonee toro, bpendopay ynanoch 03HAaKOMUTHCSI ¢ (PUHAHCOBBIMH JAaHHBIMH TJIABHOTO
KOHKypeHTa (koMmmaHusi «Jimuc»). OH yBepeH, 4TO TIIyOOKOe [eTalbHOE CpaBHEHHE ABYX
KOMITAaHHK 00JIe€ TOYHO MPOJEMOHCTPHPYET OINPaBIaHHOCTh €ro omaceHuil. M xoTs y
bpendopaa He ObUIO BO3MOXKHOCTH ITPOBECTH ITOJIHOE UCCIIEOBAHUE, OH PACCUUTAI JOXOJIHOCTD
aKTUBOB (MCXOJS U3 JAHHBIX 10 YIUIAThl HAJOTOB) Ul KOMIIAHUU «DJUTUC», U OOHAPYKUII, YTO
9Ta 1udpa 3HAYUTETHHO BBIIIE, YeM aHaloruuHas st komnanuu bpendopna. bonee toro, on
OTMETHUJI, YTO JUIsl €r0 KOMIIAaHWU TaKOM IMOKa3aTelb, Kak MPUObUIb Ha aKIMIO, MEHbIIE, YeM
JaHHBIN TOKa3aTesb g KoMnaHuu Ommuc B 1992 roxy. C apyroil CTOPOHBI, yCIOKaUBaIOIIUM
BBITJIATUT TOT (akT, YTO OOLIMI 10XOJ KOMIAHUN HAXOAWUTCS MPUMEPHO HA OJHOM H TOM XK€
ypoBHe. Takxke bpendopn paccumran TeMIibl pocTa OMEPAlMOHHOTO J0XO0Ja KOHKYpEHTa 3a
MOCNEAHUIM YeThIPEXJIETHUI NEepUoa, U BBIACHUJ, YTO OH MPUHUMAET Oojee HU3KHE 3HAUCHUS,
4yeM /IS ero Komnanud. Ho ToCKoNIbKy OH He TPOBOIHJI MTOJTHOTO (PMHAHCOBOTO aHAIIN3a, TO HE
MOXET TOYHO OOBACHUTH NPUYMHY CYIIECTBOBAHUS HEOONBUION pPAa3HULBI MEXAYy OOIIMM
JOX0JIOM JByX (hUpM, a Takke Oojee BBICOKHM TEMI pOCTa OIMEPAIMOHHOTO [I0XO0JAa s
komrannu bpeadopna. Xots Bce ke bpendopa momaraer, 4To 3TO pe3ysbTAaT HEIABHHX
VMHBECTUIIMOHHBIX BIOXEHUI U TUBUACHIHOM MMOJIUTUKA KOMIIAHUU.

1. CoxpansieT 11 KOMIaHUs TUKBUIHOCTb?

2. JlocTatouHa i1 JOHAJIOTOBask JOXOJHOCTh ONEPAIMOHHBIX AKTUBOB KOMITAHUU?
3. Y10oBiIeTBOPUTENTHHO JIU (PUHAHCOBOE COCTOSIHUE KOMIIAHUU?

4. Bynet nmu 10CTaTOYHO OONBIION OOIIHIA JOXO IPUBIIEKATh AKIIMOHEPOB?

bpendopna oueHb MHTEpeCyIOT KiO4YeBBbIE (DAKTOpPBI, BIMAIOLIME Ha OO 10XO0X
KOMITaHHH.

Bomnpocsr:

1. IIpencraBbTe aHamM3 (PUHAHCOBBIX MOKa3aTelIed KOMITAHWH, UCTIONb3YsT (PUHAHCOBYIO
OTUETHOCTh. Baie nccrnenoBaHue AODKHO BKIIIOYATh KaK aHalIW3 BPEMEHHOro MHTepBana (5
JIeT), TaK U cpaBHEHUE (MHAHCOBOTO MOJIOKEHUS JIBYX KOMMaHuid. Tam, T1ie 3T0 HeoOXoaIuMmo,
UCIIOJIb3YHTE B CBOMX BBIYMCIICHUSAX TOT (PAKT, yTO B roxy 360 nHEH.

2. Pazpaboraiite pekomeHmanuu bpendopay, oOpamas BHUMaHHe Ha Bce (PHHAHCOBBIC
BOMPOCHI, TpeOyrolre mpopadoTKH.

3. OueHute, HaCKONIbKO BepHO MHeHHe bpendopna u muenune Tomma o ¢huHAHCOBOM

IMOJIOKCHHUHN KOMITIaHUU.



Keiic 2 Wyoming Energy Development, Inc.

3atpatel Ha kanutan B mae 2001 roga Jlunae bemnny, HeJaBHO MOJYYUBILIEH CTENEHb
maructpa bpurtaHckoil AkageMuu M Ha3HAYEHHOM Ha JOJKHOCTh MOMOIIHHKA (PMHAHCOBOIO
mupektopa B Wyoming Energy Development, Inc. (WED), Ob1 mnpemioXeH CIHCOK
VMHBECTUIIMOHHBIX IPOEKTOB, MPEIHA3HAUEHHBIX U1 peanus3aluu B ciexyrouiem roay. Ona
JIOJKHA Obl1a MPOAHAIM3UPOBATh 3TU NMPOEKTHI U MPEACTaBUTH M10JTy4eHHbIE pe3yibTaTbl CoBeTy
JIMpEeKTOpPOB Ha €KETroHOM COOpaHUH, KOTOpOe cOCTOUTCs yepe3 10 nHeil.

Wyoming Energy Development, Inc. 6s11a ocHoBana B 1963 ronxy Ckorrom XelBy0M B
ropozae Jlapamu, mwrar Baiiomuar. WED nomnyuyuna npusHaHue Kak BeAyLIUN ITPOU3BOAUTEID
BBICOKOKAUECTBEHHOT'O YIJIsl, OOJBIIMHCTBO MOCTABOK KOTOPOIO OCYLIECTBISIOTCS B SIMOHMIO.
Bo Bpemst cTpeMuTenbHOrO SKOHOMUYECKOro pocta B SAnonuu B 60-x romax XX Beka cpoc Ha
yroilb W JApYrHe SHEProHOCHUTENM OBICTPO Bo3pactai, u mnpoxaxu WED crpemurensHo
YBEIMUUBAJIUCh. B pe3yilpTaTe TaKoro CTPEMHUTEIBHOIO pOCTa W MOSBIEHUS HOBBIX
BO3MOXKHOCTeH Ha pbiHke, WED Hawama auBepcuduiupoBaTh CBO€ MNPOU3BOACTBO. Ilo-
IIPEeKHEMY ITPOJIOJIKAs JENIaTh aKIEHT HAa YTOJIBHOW OTPAciv, OHA pacliupsia IeATeIbHOCTh 110
N00BIYe ypaHa W MPOU3BOJCTBY DJIEKTPUUYECKHX I€HEpaTOpOB, U B KOHIIE KOHIIOB Iepenuia K
pabote Ha Bcex craausx npousBojactsa sHepruu. K 2000 roxy nponaxu WED nocturmu $140
MJIH., @ YKCTas MPUOBLIH (32 BBIYETOM HAJIOTOB) JOCTUTIIA PEKOPIHOM CyMMBI B $6.7 MITH.

[Tockonerky WED pacmmpuna cBo0 mpOayKTOBYIO JIHMHEHKY B Hadane 90-X ronos, ei
TaKke HeoOXxoaumo Obuto (hopMann30BaTh MPOIENypy MHBECTUIIMOHHBIX BioxkeHuH. [lo 1992
rojia JIOJTOCPOYHBIC MHBECTUIIMOHHBIC MPOCKTHI BBHIOUPAIUCH MPEHMYIIECTBEHHO Ha OCHOBE
pacueToB CpeHEH OTIAa4YM OT WHBECTHULIUH. DTH PacyeThl OCYIIECTBIIINCH OTACIHHO B KaXKIOM
JernapTaMeHTe, B BEJCHUE KOTOPHIX MOMajaiv JaHHbIe MPoekThl. B 1996 romgy sta mpouemypa
Obula 3aMEHEHa HCIOJb30BAHWEM TEKYIIeH CTOMMOCTH B KadeCTBE €AMHCTBEHHOTO KPUTEPHUs
JUISE TIPUHSATUS PEIIeHUH. DTO M3MEHEHHEe ObUIO MPOBENEHO AN TOro, 4ToObI BKIIOYATh B
aHaJM3, Ha OCHOBE KOTOPOTO MPUHUMACTCS pEIICHUE, CKOpee IBMKCHUE JCHEKHBIX MOTOKOB,
yeM OyXraJiTepckylo MNpuObLTb, a TakXKe JUIA TOTO, YTOOBI MPHUBOAWTH OSTH IIOTOKH B
COOTBETCTBHUE C BPEMEHHOW CTOMMOCTBIO JICHET.

B 310 Bpems 3arpatel Ha kanutan i1 WED onpenensiuce Ha ypoBHe 4,36%, U 3TO
3HAQYEHHWE UCMOJb30BAJOCh B KAayeCTBE CTaBKU JUCKOHTUPOBaHMA HAa MPOTHKCHUU
NOCHEIYIOIUX IISTH JIeT. OJTa CTaBKa ONpeJessiIach IIyTEM pacyeTa CpeAHEB3BELICHHBIX
u3ziepkek, kotopslie nonecaa WED npu ¢popmupoBanuu kanurana, 3a nociaeanue 10 ner.

Ha3nauenue bemnuu OblI0 M3HAYAJIbHO HAINpPABJIEHO HAa TO, YTOOBI OOHOBUTH CTaBKY
JUCKOHTHPOBaHMs 3a nocienHue 10 JleT ¥ onpenenuTh YUCTYH0 TEKYIIyl0 CTOMMOCTh BCEX
IPEJIOKEHHBIX MHBECTULIMOHHBIX MPOEKTOB, UCIOJB3Ys HOBBIM moaxoAd K pacueraM. OmHako
OHa ObljIa IPOTUB MPOBEJCHHS TOM MPOLETYPHI, YTBEPXKIasi, YTO PacUeThl 110 JAHHOMY METOIY
JaBaJIM XOpOIIYI0 OLEHKY «IIPOLUION CTOMMOCTW» KaluTajla, B TO BpeMs KAaK H3MEHSEMBIC
CTaBKM IPOLICHTA M LICHBI aKUU{ 3HAYUTENIBHO CHWXKAJIM CTOMMOCTBH KalMTajga B HACTOSILIEM
nepuoze. bemnud npennonoxkuia, 4To TEKyIIMe U3IAEPKKU (POPMUPOBAHUS KamUTala JTOJIKHBI
OBITH B3BEILICHBI IPY TIOMOIIU MX MPOLIEHTHOH J10JIU B CTPYKTYpe KamuTana. To MPeUIoKEHUE ¢
SHTY3Ma3MOM ObUIO paccMOTpeHO (uHaHCOBBIM nupekropom WED, u bemnuu nomyudnna



3aJjaHie TePECUYUTaTh CTOMMOCTh KalHWTajda KOMITAHUM W TPEICTABHTH MHUCHMEHHBIH OTYET
Cosery JIupeKkTOopoB, OOBSCHSIONINI 11eJIeCO00Pa3HOCTh ATUX PACUYETOB ¢ (PMHAHCOBOM TOYKH
3peHHSL.

YroObl ompenenuTh CpeaHEB3BEIICHHBIE 3aTpaThl Ha Kamurtan s komnanuu WED,
JIuane bennua HE06X0AMMO OBLIIO MPOBEPUTH U3ACPKKH, CBA3AHHBIE C KAXKIBIM HCTIOIb3yEMbIM
UCTOYHUKOM (rHaHCUpOoBaHUs. PaHbllle caMbIM KPYNHBIM HCTOYHUKOM (DMHAHCHUPOBaHUS ObLI
BBIITYCK HOBBIX OOBIKHOBEHHBIX aKIMid WK (OpMUpPOBaHNUE BHYTPeHHUX (HoHII0B. M3 pa3sroBopoB
¢ (uHAHCOBBIM JUpeKkTopoM M JIpyrumu wieHamu Coera JupektopoB bemnmnu y3nama, uTo
dupma axTudeckn xoTena Obl COXPaAaHUTh CBOIO TEKYIIYIO (DMHAHCOBYIO CTPYKTYpPY B TOM Ke
BUJE, KaK 3TO (B COOTBETCTBUMU C BECaMH OCTATOYHOM CTOMMOCTH KalHTaja) MOKa3aHO B
[Mpunoxennn 1. Jlanee oHa BRIABUHYJIA MPEANOCHUIKY O TOM, YTO MOJEIH CTaOMIBHOTO POCTa,
kotopbie WED mnpencrasuna 10 ner Hazan, OyyT IpUMEHMMBI BCETJa U3-32 COKPAILAIOIIETOCS
MPEJIOKEHUS aMEPUKAHCKOM M SIMOHCKOW OTeUeCTBEHHOM HE(TH, a TakKe M3-3a BO3pacTarolen
3HaYUMOCTH (M aMEpUKAHCKOMU, U SIMOHCKOW) U 3aBUCUMOCTH OT YTJIsl M IPYTUX aJbTEPHATUBHBIX
DHEPreTHYeCKuX pecypcos. IIpu nanpHelmeM uccnenoBanuu bemmu y3Hana, uro WED moria
Obl BBINYCKaTh JIOTIOJHUTEIBHOE KOJHMYECTBO OOBIKHOBEHHBIX aKUMH C HOMHHAJIBHOU
CTOUMOCTBIO $25 3a akIMIO M MPO/aBaTh UX IO TEKYIIeH PhIHOYHON HeHe 3a $45. OxumaeMblii
JTUBUICH]T 32 TTOCIEAYIOMUH mepruo ObLT Obl paBeH $2 Ha aKIHIO ¢ 0KHUIAEMBIM POCTOM B 6%
TOJIOBBIX B 0003pUMOM OYAyIIIEM.

Komuccusi 3a pa3MmenieHre LEHHBIX OyMar, yIulau€HHAash WHBECTHIIMOHHOMY OaHKYy,
obciyxuBatoniemy kommanuto WED, cocraBuia Obl $2 ¢ akiuu W BbIIUIauMBajiach Obl 3a
CTpaxOBaHME BBIIyCKAa OT PHCKA HEOJAroNmpUATHBIX PHIHOYHBIX KOJEOaHWN B IEHE MPOAaKU
aKIMii B TEUYEHHE TepepacrpeieIUTeIbHOTO Tpollecca, a TaKKe 3a BBINOJTHEHUE (PYHKIIUU
JEUCTBUTENLHON MPOJaXH rapaHTUHU U 3a PEKOMEHJALMKU B OTHOIIEHUH OIpPEIENICHUs BPEMEHU
U 1ICHbI BBIITYCKA aKIIUH.

[TpuBmiierupoBanHble akuu 1MOJ 6% TOAOBBIX TakKKe€ MOTYT OBITh BBINYIICHBI MPU
TIOMOIIIM WHBECTUIIMOHHOTO OaHKa 1o 1ieHe $97 3a akuuto ¢ HomuHanoM akimu - $100. M3 stux
$97 3.1% mnoiimyT WHBECTHIIMOHHOMY OaHKy 3a €ro IOMOIIb B pPa3MEIICHWW BBIMYCKa,
OCTAJIbHBIE JCHEXKHBIEC CpeACTBa OoUAyT koMmanuu WED.

Hakonen, bemnnu y3Hama, uyro g1 WED wumeercs BO3MOXHOCTH IOJIYYHUTh
JOTIOTHUTEIBHBIA MUJUTHOH JIOJIJIAPOB Yepe3 OJHOJIETHIO cCyAy OT OaHka B Yukaro, B KOTOpOM
obcyxuBaercs komrnanuss WED, mox 9% rogoseix. CymMma JieHer, npesbimatonias $1 MunimoH,
oborinercs WED B 14%. Kpatkocpounbsle 00513aTebCTBA BCET1a HCTIOAB3YIOTCS KOMITAHUEH ISt
TOro, 4TOOBl (PUHAHCHPOBATH KamuTalbHble 3aTpaThl. W Tak kak kommanuss WED pacrer,
OXXKUJACTCSI COXPAaHEHHWE OTUX NPONOPIUI B CTPYKType Kamurtaiga i TOTO, YTOOBI
MO/IJICPKUBATH YBEIUYCHHUE KaluTaja.

Kpome toro, $6 MHUITMOHOB MOTYT OBITh C(HOPMHUPOBAHBI 332 CYET BhIMycka 30-JIETHUX
obmuranuit ¢ 10%-HbpIM KynoHoM u 1ieHoW 98% ot HomMuHama. B manHoMmM ciydae 2% ot
HOMMHAJIFHOW CTOMMOCTU OyIyT YCTAHOBJICHBI B Ka4eCTBE KOMHCCHUU 32 Pa3MEIlEeHUE LEHHBIX
oymar. Ecoum HeoOxommmo cdopmupoBaTh OONbIIE KamuTajda IMOCPEACTBOM JIOJITOCPOUYHBIX



00s3aTeNibCTB, eme $3 MWUIMOHA MOTYT OBITh AKKyMYJHPOBAHBI 3a CYET BBIMYCKa
JOTIONTHUTENBHBIX 30-TeTHUX OoOJuTaIii, MpoaaBaeMbIX 10 1eHe 95% oT HoMuHaIa C KyITOHHOM
cTaBkoii, Bo3pociieit 10 11%, u ¢ 2% ot HoOMHHAaNA, YCTaHOBJIEHHBIMU B Ka4€CTBE KOMHUCCHH 32
pasMmelieHue 1eHHbIX Oymar. O0beM J0JITOCPOYHOTO 3a€MHOTO KaruTalia, mpeBblmaronmi $9
MUJUJTMOHOB, MOXeT ObITh mnpenactaBieH 30metHumu oOmurauusmMu ¢ 14% KynmoHHOMH
JIOXOTHOCTBhIO W TIpoJiaBaThCsl 1o 1meHe 95% or HomumHana, 2% OT 3TOro HOMHUHaIa OyayT
YCTAaHOBJICHBI KaK TUIaTa 3a pa3MeIleHne IeHHbIX Oymar. M sTa miata BHOBb OyJeT OTUUCTATHCS
WHBECTUIIMOHHOMY 0aHKY 3a €ro IMOMOIIb B pa3MEIIEHUH BBITYCKA.

Oxwupaercs, yto WED chopmupyer nsTb MIIJIMOHOB JOJJIAPOB B aMOPTH3ALIMOHHBIX
¢doHmax B TOMOIHEHHE K HMEIOIUMcs $4 MIJUTMOHAM NMPHOBUIEH B TEUSHUE TEKYILETO MepHoa.
@OHUHAHCOBBIM IUPEKTOP COTIIACKWICA C HEOOXOAWMOCTBIO TOTO, YTOOBI 3aTpaThl MCTOYHHKA
«HepactpeeneHHas npuObUIby» yudacTBoBaiM B pacuere WACC, ogHAKO aMOpTHU3aLMOHHBIC
pacxoJpl HE AOJKHBI ObITh BKJIIOYEHBI, TaK KaK OHM, B INPOTHBOIIOJIOKHOCTh BCEM JAPYTHUM
(MHAHCOBBIM MHCTPYMEHTaM, HE OTPakatoTcsl B accuBe OasaHca. X0Ta (PUHAHCOBBIA JUPEKTOP
U He IOJHOCTHIO yoenun Jlunay bemnny, oHa mpoaoipKuia cBoo padoTy.

«KomproT Olip» — aBMAakOMIIaHMA, KOTOpas HaxoauTcs B ropoae Opraanpo, mrar
®dnopusna, M 3aHUMAETCSd NPUTOPOAHBIMM MepenéraMu (Ha KOPOTKME JUCTAHLUUHU, WIH B
npejenax mrara); e€ nepBblid moséT cocrosuica B 1981 roxay.

OcHoBareneM W €IMHCTBEHHBIM COOCTBEHHUKOM 3TOM kommnaHuu sBisieTcs [xeitmc T.
Yopa. «Kombror Diip» HCIONb3yeT HEOONbIINE BUHTOMOTOPHBIE CAMOJIETHI BMECTUMOCTBIO OT
20 no 30 maccaxxupoB. KomnaHus 3aHs1a HUIIY Ha pbIHKE OM3HEC—TIEPEBO30K, KOTOpPas MOKET
XapaKTEepU30BaTbCs KaK «HEJOpPOTHe MepeneThl Ha KOPOTKHME OUCTaHUMW». boiee Toro, ona
IIPENOCTABIACT YCIyry, KOTOpas WIHOPUPYETCS KPYIHBIMH AaBHAKOMIIAHMSMH, - DPEUCHI B
HEeOO0JIbIIINE PETUOHATEHBIE a9POMOPTHIL.

B nauane 1980-x rogax Beipyuka «KombloT Diip» pociia oueHb OBICTPO, U YIPABICHUIO
M3Cp)KKaMH HE YAEISAIOCh JOCTaTOYHOrOo BHUMaHMSA. OnHako B KoHue 1980-x mHorme
KOMIIAaHUM OBbUIM BBIHYXJIEHbI COKpPaTUTb CBOU JOPOXKHBIE pPAcXoJbl M MpPH MOE3JKE Ha
HEeOOJIBIIIOE PACCTOSIHUE 3aMEHUTH caMoJIET aBToMoOmieM. Takum o6pa3om, Belpyuka «KoMbroT
Oiip» B 1988 roay 3aBepummiia a3y ObICTpOro pocra M BBIPOBHSIACH, YeM ObUT KpaiiHe
obecniokoeHn [1. Yopa (cMm.

[Tpunoxenune 1). B nensx yBenmueHust MpUObUTH UM U €ro (PMHAHCOBBIM MEHEIKEPOM B
IPOILIOM oty OBbIIIM BBEICHBI HEKOTOPBIE MEPHI IO CHUKEHHIO 3aTpar.

J. Yopa Takke mompocui CBOEro (pMHAHCOBOTO MEHEKepa HaWTU CIOCOO0 CHU3HTH
nponeHTHble BbIUIAThl «KombioT O¥p». IloCKOIBKY OH JKejlall OCTaBaThCAd €IMHCTBEHHBIM
COOCTBEHHUKOM, TO AMHUCCHS aKIMWA B3aMEH BBIMYIIEHHBIX OOJHUTanuii Oblja HEMPUEMIIEMOM.
@DUHAHCOBBIM UPEKTOpP MPEUIOKUI MPOBECTH pedrUHAHCHUPOBAHUE OOJIMTALIMOHHOTO 3aiiMa,
XOTS OH W HE OBLI YBEpPEH B BBHITOJHOCTH Takoi omepanuu. Tekylue MpOLEeHTHbIE CTaBKU
HEMHOTO HI)XKE, YeM CTaBKa I10 BBIMYIIEHHBIM OOJIUTAIUsM, TIOITOMY (DMHAHCOBBIA MEHEKEP
CUHTAET, YTO pe(hUHAHCUPOBAHUE MOKET CHU3UTH OOIIYI0 CTOMMOCTH 3aéMHOT'O KaluTana.



J. Yopn mnompocun cBoero (GUHAHCOBOTO MEHEIKEpa HCCIeI0BaTh BO3MOXKHOCTD
peduHAHCUPOBAHMS TOITOBBIX 0053aTENIbCTB.

[Tpu6sie «KomMbroT Ditp» obmaraercs Hanorom B 34%. Tekymuid 00IUraiiuOHHEIN 3aéM
coctaBisier $100 MUUTMOHOB, cTaBKa mporeHta paBHa 10%, no moramenusi ocranock 20 Jyer.
CyMMa HeaMOPTU3UPOBAHHBIX M3/AEPKEK IO pa3MEIIEHUIO U IUCKOHTA 10 CTapblM OOIMralusM
cocTaBiseT $4 MUILTHOHA. DTH OOJIMTAIIMHA SIBIITIOTCS OT3BIBHBIMH, I1eHa 0T3bIBa paBHseTcs $105
(mpu HOMUHANBHOU cToMMOCTH B $100). ®UHAHCOBBIH JUPEKTOP 3HAET, YTO CTAPBIA 3a€M MOKET
ObITh peduHaHCHpOBaH HOBBIM, $100 MHIUTHOHHBIM 3aliMOM, 1107 9 % TOMOBBIX, CO CPOKOM JIO
noramenust 20 ger. C moMolpo 3TOro 3aiiMa KOMMIAHUS MOJYYHUT 3a BBIUETOM H3JEPIKEK IO
pasMenieHuio Joxoa B pasmepe $97 mwmumonoB. Takum o0pa3oM, IUCKOHT IO HOBBIM
obmuranusMm cocraBisier $3 mwmimona. s SMHCCHH HOBOTO OOJIMIalldOHHOIO 3aiiMa
notpedyercs pononHutenbHo $600 000. OxumaeTcs, 4TO MEPHOX MEPEKPHITHS, KOT/Ia CTapbli
3aéM OyzieT emé He MOoralleH, a HOBBIN — YK€ BBIIYIIEH, OyA€T AIUThCS OJUH MECHIL.

J. Yopn man cBoemy (MHAHCOBOMY AMPEKTOPY [Ba IHS Ha aHa N3 BO3MOXXHOCTH
pedrHaHCUPOBAHUSI.

Bonpocer:

1. Kakyto cTaBKy IMCKOHTUPOBAHHs CJEIyeT MCIIOJIb30BaTh Ul aHAJIU3a BO3MOKHOCTH
peduHaHCUpOBaHUs?

2. IlpeanonoxuM, 4To STUM (PUHAHCOBBIM MEHEKEPOM SIBIIIeTECh BHI.

[Tpoananu3upyiite BO3MOXKHOCTh pe(UHAHCUPOBAHUS U JTAHTe PEKOMEHIAIUH.

Bo Bpemsi HexaBHel BcTpeuun ¢ (puHMHCnekTOpoM komnanuu bpeadopa
nepeymncIn cjeayrolne BONpockl, Tpedyonue npopadoTKu:

3.2.3. Metoguyeckue MaTepHaJbl, ONpelesilOlHe Npoleaypbl OLEHUBAHMS 3HAHWI,
YMeHUii, HABBIKOB B X0/l€ IPOMEeKYTOUHON aTTecTAluu
Ilpouenypa oneHuBaHusA 3HAHUI (TeCT)

[Ipennaraemoe KOJMYECTBO 3aJJaHUN 20

[TocnenoBaTesIbHOCTh BHIOOPKH OmnpeneneHa o pasaenaam

Kputepuu ouenku - IPaBUJIbHBIN OTBET HA BOIIPOC

«5» ecau paBUIBHO BBINOIHEHO 90-100% TecToBBIX 3agaHui

«4» ecnu IIPaBUIIBHO BBHINOIHEHO 70-89% TecTOBBIX 3a1aHuil

«3» ecnu IIPaBUIIBHO BBHIMOIHEHO 50-69% TecTOBBIX 3a1aHuil
IIpouenypa oueHuBaHus 3HAHUI (YCTHBIH OTBET)

[Ipenen AIUTENBHOCTH 10 MmuHyT

[IpennaraeMoe KOIUYECTBO 3aJaHUI 2 Bompoca

[ocnenoBarensHOCTH BEIOOPKH BompocoB n3 | CiyvaiiHas

KaXXgoro paszaeia

Kpurepun ouenku

- TpeOyeMEbIif 00BEM U CTPYKTypa

- M3II0’KEHNE MaTepuaia 0e3 (paKkTHIeCKUX OMIO0K

- JIOTHIKA M3JI0KCHUS

- HCTIOJIb30BAaHKUE COOTBETCTBYIOIIEH TEPMUHOIOTUH

- CTHJIb PEYH M KYJIbTYpa pedn

- IoA0Op NMPUMEPOB UX HAYYHOM JIUTEPaTyphl U MPAKTHKU

«5» ecin

TpeOOBaHMUs K OTBETY BBIIIOJIHEHBI B TIOJIHOM 00beMe




«4» ecamn B IICJIOM BBIIIOJTHCHBI Tpe6OBaHI/I}I K OTBE€TY, OJHAKO €CTb
HEOOJIBIIINE HETOYHOCTH B U3JIOKCHUHU HEKOTOPBIX BOIIPOCOB

«3» ecnu TpeOOBaHUs BBITIOJHEHBI YACTUYHO — HE BBIJEP)KAH 00BEM, €CTh
(dakTHyeckne  OMIMOKM, HapylleHa JIOTMKAa  M3JIOXKCHUS,
HEJIOCTATOYHO MCIIOJIb3YETCs COOTBETCTBYIOIIAs TSPMUHOIOTUN

IIpouenypa oueHuMBaHHMsI YMEHUIl M HABBIKOB (pelieHHe MPOOJIeMHO-AHAJUTHYECKUX H
NPAKTHYECKUX Y4eOHO-TPO(eCCHOHAIBHBIX 3a/1a4)

IIpennaraemoe KOJIMYECTBO 3aJIaHUN 1
ITociie10BaTEIBHOCTH BEIOOPKHU Crnyyaiinas
Kpurepuu oneHkwu: - BBIZICJICHHUE M TOHUMAHKE IIPOOJIEMbI

- yMeHHe 000011aTh, COMOCTABIATH Pa3IMYHbIE TOYKU 3PEHUS

- MOJIHOTA MCIOJIb30BAHHUSI HCTOYHHKOB

- HAJTMYKE aBTOPCKOH MO3HLIUH

- COOTBETCTBUE OTBETA OCTABJICHHOMY BOIPOCY

- HKCIONb30BaHHE COLMAIBHOIO OImbiTa, Marepuanos CMU,
CTaTHCTUYCCKHX JaHHBIX

- JJOTUYHOCTb U3JI0KEHHS

- YMEHHE clieNlaTh KBaJIu(HIUPOBAHHBIC BEIBOIBI H 0000IICHNUS C
TOYKH 3PEHUS PeIlIeHNUs NPO(EeCCHOHAIBHBIX 33124

- YMEHHE NPUBECTH IIPUMED

- OIIOpa Ha TEOPETUYECKUE MONOKESHHS

- BJIQJICHUE COOTBETCTBYIOIEH TEPMHUHOJIOTHEN

«5» ecnm TpCGOBaHI/Iﬂ K OTBETY BBIIIOJIHCHBI B IOJIHOM o0beme

«4» ecnu B IIEJIOM BBINOJIHEHBl TPEOOBaHHMS K OTBETY, OJHAKO €CTh
HeOOJbIINEe HETOYHOCTH B M3JIOKEHHH HEKOTOPBIX BOIIPOCOB.
3arpynusiercss B (OpMyNMpOBaHUM  KBaJIH(UIIMPOBAHHBIX
BBIBOZOB 1 0000ILIEHUIA

«3» ecn TpeOOBaHMs BBHIIIOJIHEHbI YACTHYHO — IBITAETCsl 0OOCHOBATH CBOIO
TOYKY 3pEHHs, OJHAKO Ciabo apryMEeHTHpyeT Hay4dHbIe
MOJIOKEHHs, NPAKTHYECKH HE CIIOCOOEH CaMOCTOSITEIBHO
c(hOopMyIHpPOBaTh BHIBOABI M OO0OOIMICHHS, HE BHUIUT CBA3b C
po(heCcCHOHATBLHON ISSITEIBHOCTHIO

4. Y4eOHO-METOAUYECKOe W MATEepHAILHO-TEXHHYECKOe ofecneyeHne TUCHUILIHHBI
(MoayJin)

4.1. DJIeKTPOHHDbIE Y4eOHbIEe U3TAHUSA

1. ®uHAHCOBBIM MEHEDKMEHT : ydeOHO-MeToauueckoe nocooue / A.B. KpacHukosa [u np.].. —
Boponex : Boponexckuii rocyaapcTBeHHbIM TexHudeckui yauepcutet, 9bC ACB, 2022. —
100 c. — ISBN 978-5-7731-1031-6. — Tekcr : anekrponnsiii / IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/125976.html

2. Kougpamo WN.b. ®uHaHCOBBI MEHEIKMEHT : ydeOHOoe mocobue mns OakamnaBpoB /
Konapamos W1.b., JlemkoBa-Cugamona O.A.. — Mocksa : Aii [lu Ap Menua, 2022. — 91 ¢. —
ISBN 978-5-4497-1893-8. — Texkct : anekrponnbiii // IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/126278.html

3. PacckazoBa E.E. ®unancoBblii MeHeKkMEeHT. .1 : yueOHoe mocobue / Pacckazosa E.E.. —
MockBa : Poccuiickmii yHuBepcuter Tpancmopra (MUUT), 2021. — 158 c. — Texkcer
anektponrHbii // [IPR SMART : [caiitT]. — URL: https://www.iprbookshop.ru/122151.html

4. PacckazoBa E.E. ®unancoBbrit MeHemxMeHT. Y.2 : yuyebnoe mocoodue / PacckazoBa E.E.. —
MockBa : Poccuiickuit ynuBepcurer tpancrnopra (MUUT), 2021. — 158 c. — Teker
anektpoHHbIH / IPR SMART : [caiiT]. — URL: https://www.iprbookshop.ru/122152.html

5. Boponuna, M. B. ®uHaHCOBBII MEHEKMEHT : yueOHuK / M. B. Boponnna. — 3-¢ u3n., crep. —
Mocksa : [lamkos u K°, 2022. — 384 c. : tabn. — (Yuebuble nzganus s 6akanaBpoB). — Pexxum
noctymna: mo noanucke. — URL: https://biblioclub.ru/index.php?page=book&id=684427

6. YepytoBa, M. . ®unaHCOBbII MeHEHKMEHT : yueOHoe mocobue / M. U. YepytoBa. — 5-¢
u3a., crep. — MockBa : ®JIMHTA, 2021. — 102 c. — Pexum pgocTtyma: mo MOJNHUCKE. —
URL.: https://biblioclub.ru/index.php?page=book&id=93656

4.2. DjIeKTPOHHBbIE 00pa3oBaTe/IbHbIE Pecypchl



https://www.iprbookshop.ru/125976.html
https://www.iprbookshop.ru/126278.html
https://biblioclub.ru/index.php?page=book&id=684427
https://biblioclub.ru/index.php?page=book&id=93656

1. OnextpoHHO-OMOMMOTEeYHast cuctema IBC «YHuBepcuTeTrcKasi OMOJHOTEKA OHJIAWH»
http://www.biblioclub.ru

2. DnektpoHHO-OumOmuoreunass cucrema I[PRbooks (OBC IPRbooks) — »snextponHas
O6ubaMoTEeKa Mo BCeM OTpacisaM 3HaHui http://www.iprbookshop.ru
3. e-Library.ru: Hayunas snexkrtponHas Oubimnorteka [OnekrtponHblii pecypc]. — URL:

http://elibrary.ru/.
4. Hayunas snextpoHHas Oubanoreka «KubepJlennnka» [DnextponHnsiii pecypc]. — URL:
http://cyberleninka.ru/.
5. Undopmanmonnas cucrtema «EnnHoe OKkHO nocTyma K 0Opa3o0BaTENIbHBIM pecypcamy
[DnexTponnsiit pecypc]. — URL: http://window.edu.ru/
6. ®DenepanbHbll LEHTP HHPOPMALMOHHO-00PA30BaTENBHBIX PECYpPCOB [ DIEKTPOHHBIH
pecypc]. — URL: http://fcior.edu.ru/
7. DnexTpoHHas 6MONIHMOTEKa yUeOHUKOB M METOJMUECKUX MaTepuaioB http://window.edu.ru/
8. - Poccuiickas HanmoHanbHas OnOIMoTeKa [ DNEKTPOHHBIN pecypc]. — Pexum gocryma:
http://nlr.ru/lawcenter.

4.3. CoBpeMeHHbIe TpodecCHOHAIbHBIE 0a3bl JaHHBIX M MH(POPMALHOHHBIE CIIPABOYHBIE
CHCTEMBI
OOyuarouumes  obecriedyeH JA0CTyn (yAaJ€HHBIM JOCTYN) K HHXKE CIeIyHOIUM

COBPEMEHHBIM TIPO(ECCHOHANBHBIM 0a3aM JaHHBIX W WHGOPMAIMOHHBIM CIPABOYHBIM

cucTeMam:

1. CnoBapm u oHuUMKIONEAMM Ha AkajneMmuke [OnekTpoHHbli pecypc]. — URL:
http://dic.academic.ru.

2. baza pannpix Research Papers in Economics (camasi Oomnbinas B MUPE KOJIICKIIHS
AJICKTPOHHBIX HAyYHBIX IMyONHMKalWid TO JKOHOMHKE BKIIOYaeT Oubianorpaduueckue
omucaHusl TyOJWKaIMi, CTaTel, KHUT © Jpyrux HWHOOPMAIMOHHBIX PECYPCOB) -
[OnexTponnslii pecypc]. — URL: https://edirc.repec.org/data/derasru.htm

3. Cucrema KoncynsranT [Imtoc [Dnextponnsiii pecypc]. — URL: http://www.consultant.ru/

4. DnextponHas ouonmoreka «JlutPecy» biblio.litres.ru

xKypHat «MenemxmenT B Poccun u 3a pybexom» - www.dis.ru/manag

KypHal «Poccuiickuii xKypHal MeHEDKMEHTay - https://rjm.spbu.ru/

KypHaJ «YTpaBJIeHUE IEPCOHATIOM» - WWW.top-personal.ru

KypHaun « eHepanbHbIid qUpeKTop» - https://www.gd.ru/

KypHaJ «YTpaBieHue koMnanuen» - http://www.zhuk.net/index.php

10. Scopus — 0a3a JaHHBIX, cOJEp’Kallas aHHOTAMM M HMHPOPMALHUIO O HUTHPYEMOCTHU

pELEH3UPYEMO Hay4YHOH JUTEpaTypbl, CO BCTPOCHHBIMH HHCTPYMEHTAMHU OTCII€KHBAHUS,

aHanmu3a W Busyanusanuu JaHHbIX 1. http:/www.gks.ru/ - caifitr ®enepanbHOR  CiryXObI
roCyJJapCTBEHHON CTaTUCTUKU

11. http://www.uisrussia.msu.ru/ - yauBepcurerckas uapopmarmonsas cuctema POCCUSA

i e
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4.4. KoMIIeKT JIMIEH3MOHHOI0 M CBOOOJAHO PaCHpOCTPAHAEMOI0 INPOrpaMMHOIO
olecrieyeHusi, B TOM YHCJe 0Te4eCTBEHHOI 0 POU3BOACTBA
1. JlumeH3WOHHOE TpPOTpaMMHOE OOECTeUeHHne: OlepalnuoHHas cuctema Microsoft
Windows, naket oducHbix npunoxxenuit Microsoft Office.
2. CBoOomgHO pacmpocTpaHsieMO€ TNPOrpaMMHOE OOecrieueHHe: CBOOOIHBIC TMAKETHI
oducHeix npunoxxenuit Apache Open Office, LibreOffice.
4.5. O0opynoBaHMe U TEXHUYECKHE CPeCTBA 00yUeHUs
Jns peann3aluy JUCHMIUIMHBL (MOJYJISl) HUCHOJB3YIOTCS YydeOHbIE ayAUTOPUM JUIs
NpOBEICHUST Y4YeOHBIX 3aHATHHA, KOTOpbIE OCHAIICHBI OOOPYJOBaHHEM M TEXHUYECKHMHU
cpeacTBaMu OOyuYeHHsI, U NMOMELIEHUs U CaMOCTOSITEIbHON paboThl 00ydYaroUIMXCsl, KOTOphIE
OCHAILICHbI KOMIIBIOTEPHOW TEXHUKOW C BO3MOKHOCTBIO MOJKIIOUEHMS K cetu «MHTepHeT» H


http://www.iprbookshop.ru/
http://elibrary.ru/defaultx.asp
http://cyberleninka.ru/
http://window.edu.ru/
http://fcior.edu.ru/
http://window.edu.ru/
http://dic.academic.ru/
https://edirc.repec.org/data/derasru.htm
http://www.consultant.ru/
http://biblio.litres.ru/

o0ecCIedYeHbl JIOCTYIIOM B JJICKTPOHHYIO WH(OpPMAIMOHHO-00pa3oBaTelibHy0 cpeny YBO
«MuctutyT ¢uHaHcoB u mpaBay. JlomyckaeTcs 3amMeHa OOOpYIOBaHHSI €ro BUPTYaJbHBIMU

aHaJIoOTraMH.

HaumeHoBaHue y4eOHBIX ayUTOPHUI 115
NpoBeAeHUS YUeOHbIX 3aHATHIT U
MOMeLIeHHii 11l CAMOCTOSITETbHOI PadoThI*

OcHaIIEHHOCTH YYeOHBIX ayIUTOPHIi 1J151 IPOBEIEHUSI
Y4eOHBIX 3aHSAITHI ¥ MOMELIeHUH IJIsl CAMOCTOSITEIbHOM
padoThI 000pyI0BaHHEM U TEXHHYECKUMH CPeCTBAMHU
o0yueHust

Y4eOHble ayTUTOPUHN IS IPOBEACHUS YIeOHBIX
3aHATHH

VYueOHas aynuTOpHs YKOMIUIEKTOBaHA CHELHAIN3UPOBAHHOM
MeOesplo, OTBEYAIOIIeH BCEM YCTAHOBICHHBIM HOpMaM |
TpeOoBaHUAM, O0OPYINOBaHHEM M TEXHHYECKHMMH CPEICTBAMH
o0ydenust (MOOMIBHOE MYIbTUMEINITHOE 000pyIOBaHHE).

ITomenienne 111 CaMOCTOSTEILHOM pabOThI

ITomemenue OCHAIIIEHO KOMIIBIOTEPHOM  TEXHHMKOU [¢
BO3MOXKHOCTRIO ~ MOJKIIOUEHMsT K cetu «MHTepHeT» W
obecrieueHHeM JIOCTyNla B DJIEKTPOHHYIO HH(OPMALOHHO-
oOpazoBatenbHyto cpeny YBO «MHCTHTYT (QUHAHCOB U mpaBay
u k ObC.

* Homep KOHKPETHO# ayIUTOpPHM yKa3aH B IpuKaze 00 ayauTopHOM (DOHIE, paclHCaHUM yYCOHBIX 3aHATHH U

pacrnucannmn HpOMC)KyTO‘lHOﬁ aTTeCTaluun.
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